
CONDON O'MEARA MCGINTY & DONNELLY LLP 
ONE BATTERY PARK PLAZA 
NEW YO=, NY 10004-1405 

Instructions for filing 
Regional Greenhouse Gas Initiative, Inc. 

NY Form 500 
New York 500 - Annual Filing for Charitable Org. 

for the period ended December 31, 2008 

Signature ... 
The original return should be dated and signed by two officers 
of the organization. 

Filing.. . 
The signed return should be filed on or before November 16, 2009 
with.. . 

NYS Department of Law 
(Office of the Attorney General) 

Charities Bureau - Registration Section 
120 Broadway 

New York. New York 10271 

A filing fee of $50. must be submitted with the report payable 
to the NYS Department of Law. 

The return should be sent certified mail, return receipt requested. 



. 
Annual Filing for Charitable Organizations 

New York  State Department o f  Law [Office of the Attorney General) 2 0 0 8  

a. For the fiscal year beginning ( m m l d d ~ )  1 2  0 0 8 and ending (mmlddlyyyf) 

b. Check if applicable for NYS: 

Address change REGIONAL GREENHOUSE GAS I N I T I A T I V E ,  I N C .  3 5 - 2 3 1 6 7 1 0  
e NY Slate repistrat~on no. (-1 

Name change 

Initial filing 4 0 - 9 1 - 6 9  
Number and street (or PO. box if mail not delivered to street address) Roomhuite f ~eiephon~nurnber 

Final Rlina 

We ceclfy ~ n d e r  penalties of per.ury that v4c rcv cwea I l l s  r ttachments, and to tne best of our knowiwge ana oe lcf lney are tree 
correcr and comp.ete .n accoraance wltn tnc laws of tne Sta able to Ins  report 

dPresrden1 cf Authorized Ledoor I 
b. Chef Fmand idOn i r  arfreaslerr 

, , 

- 
Amended filing 

NY registration pending 

- 
~~~R~~E~~~~~g>Eg~~~g@j~~~~~~m~~~~~~.~~~~~3~~3~$~?~~~~2~~~4.~.*x~.3~~~~~~..~2~~~.~~~~22~~2.~~~2.**~~?~2~2$j~~~~~~~t.~>~~~~~.2~~...~~~)~~~.~y.~z<.2~z~~$x'~*~>.......: ....... ................................. ..<. .. .;, :<.. ; Z ~ + ~ Z ~ : I  :... :~~~~.r~r?ss~'j;:s:ifi~:~~~~:i;::si.j~~.~~,~~..~~q6il~~,~~~~ ..;:;;~$.:~~~g~~~-.q~~~~+g~j 5 . .  ................ 

a. Articie 7-Aannuai report exemption (Article 7-A registrants and dual registrants) 

Check b i f  total contributions from NY State (including residents, foundations, corporabns, governmeniagincies, etc.) did not exceed 

$25,000 a d  the organization did not use the services of a professional fund raiser (PFR) or fund raising counsel (FRC) to solicii 

contributions during this fiscal year. 

N- An organization may also check the box to claim this exemption If no PFR or FRC was used& either: 1) the 

organization received an allocation from a federated fund, United Way or incorporated community appeal a&contributions from 

all other sources did not exceed $ 2 5 , 0 0 0 ~ ~ 2 )  it received all or substantially all of its contributions from a singlegovernment 

agency to which it submitted an annual financial report similar to that required by Article 7-A). 

90 CHURCH STREET, 4TH FLOOR 1 1 ( 2 1 2 )  4 1 7 - 7 3 2 7  

b. EPTL annual report exemption (EPTL registrants and dual registrants) 

Check b i f  total gross receipts for this fiscal year did not exceed $25,000 and the assets (market value) of the organization did not exceed 

$25,000 at any time during this fiscal year. 

Clty or town, state or country anddp + 4 

NEW YORK, NY 1 0 0 0 7  

.. >:,. , . . "  ........ ......".....7...3r<. ..>**2xc; 2t25< ;: *z*>2$ ;y.:<i:, 3T,* :,,,:*:.: .?,> didi ..**<. :.:+:.: *.: ..,.... ".,,"i. ..".,m*:,,A. ;;r.,- *? ................ @$j&tjfgtz ....... x g G & ~ , ~ g s ; 3  ;Kec5 ;e3~ ?As? @%: Fssxza, ~zgs3;Bzs~5~~3z~2~j~~g;&3$$393j;z2~j~&;~j~~gg$~~$~~~@$~~$~~$~~5$~9~3$g~ 
If you did not check the Article 7-A annual report exemption above, complete the bliowing for this fiscai year: 

g. Did the organization use a professional fund raiser, mnd raising counpel arcommerciai cc-venturerlorfund raisirg a d i i n  NYState:, . . .  Yes' No 

I f  "Yes", complete Schedule 4a. 

b. Did the organization receive government contributions (grants)? . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  yes. NO 

I f  "Yes", complete Schedule 4b. 

g. Ems11 

jonathan.schrag9rggi.org 

e fi lng feels) you are subm Kng aong wtn i n s  form: 

. . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . .  

16. Attachments: ~orcfgaorrafidns thetare "at cktrnir(gdnoual repxf exemptlens rmdw baltt lwk, 6eelasi~aee for;equtred aerchments.1  -. 

8 ~ 3 5 1 2  %no0 Form CHAR500 (2008) 



, ' ,  
Sehedufe 4b: Government Contribufions [Grants) , *1 
If you checked the box in question 4.b. on page 1, complete the following schedule for each government contribution (grant). Use additional capies 
of this page if necessary to list each government contribution (grant) separately. I 
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 3 2 ~ ; ~ , ~ p ~ ~ ; + ~ ~ g ~ ~ ~ ~ i ~ ~ ~ $ ~ ~ ~ ~ ; r ~ ~ ~ ~ ~ I ~ p ~ ~ ~ ~ p ~ ~ i ~ ~ ~ ~ ~ ~ j : i ~ ~ ~ j ~ ~ s i ( i ( : ~ : s ~ ~ ~ ~ . : . : ~ i ' r  :zc+gg81p:s,. ~ , . . , ~ : , i . . ~ , I - . . . . .  

3 ;,,<.;<&: :.:.:<.*<,,,; ,....<.,,,:< < :<.: .,.,,m<* :2:= %:.<<,*...<... :;?;*: <~<.?......>fl.: *.<., . . . . ,,~...........~..~~~ . . . . . . . ::& <z:%<*ts< ;*s3$::.:*.:.:<.:: .m:mmw :~23$~is*$p>::~:~zg <=>. ~&&+&&p~*a <.;.?3$.:~ 

NEW YORK STATE ENERGY RESEARCH 1 0  608,100. 
AND DEVELOPMENT AUTHORITY I$ 

Form CHARS00 (2006) 

4 0 



5. Fee Instructions 

m e  fiiing fee depends on the organization's Registration ~ y p e  FW details on Registration ~ y p e  and filing fees, see the instructions for Form CHARSOO. 

Organization's Registration Type Fee Instructions 

Article 7-A Calculate the Article 7-A filing fee using the table in part a below. The EPTL filing tee is $0. 

EPTL 

Dual 

a) Article 7-A filing fee 

Calculate the EPTL fiiing fee using the table in part b below. The Article 7-A filing fee is $0. 

Calculate both the Article 7-A and EPTL filingfees using the tables in parts a and b below. Add the Article 7-A and 
EPTL filing fees together to calculate the total fee. Submit a u e  check or money order torthe total fee. 

more than $250,000 
up  to $250,000. 

Any organhation that contracted with or used the services of a professional fund raker 
(PFR) or fund raising counsel (FRCI during the reporting period must pey an Article 7 4  
filing fee of $25, regardlesz of total support and revenue. 

b) EPTL fiiing fee 

6. Attachments - Document Attachment Check-List 

LYleckthe boxes for the documents youareattaching. 

Net Worth at End of Year 

Less than $50,000 

$50.000 or more, but less than $250,000 

$250,000 or more, but less than $1,000.000 

$1,000,000 or more, but less than $10,000,000 

$10,000,000 or more, but less than $50,000.000 

$50,000,000 or more 

EPTL Fee 

$25 

$50 

$100 

$250 

$750 

$ is00 

Additional Article 7-A Document Attachment Requirement 

Independent Accountant's Report 

Audit Report (total support 8 revenue more than $250.000) 
Review Report (total support 8 revenue $100,001 to 9250.000) 
No Accountant's Report Required (total support 8 revenue not  more than $100,000) 

For All Filers 

Filing Fee 

Single check or money order payable to "NYS Department of LaW 

Copies of Internal Revenue Service Forms 

Form CHAR500 (2008) 

4 1 

x IRS Form 990 

x Schedule A to IRS Form 990 

x Schedule B to IRS Form 990 W IRS Form 990-T 

IRS Form 990-EZ 

Schedule A to IRS Form 990-EZ 

Schedule B to IRS Form 990-EZ 

IRS Form 990-T 

IRS Form 990-PF 

Schedule B to IRS Form 990-PF 

IRS Form 990-T 



REGIONAL GREENHOUSE 
GAS INITIATIVE, INC. 

Financial Statements 
for the year ended 
December 31,2008 



Certified Public Accountants 

One Battery Park Plaza 
New York, NY 10004-1405 
Tel: (212) 661 - 7777 
Fax: (212) 661 - 401 0 

Independent Auditors' Revort 

To the Board of Directors of the 
Regional Greenhouse Gas Initiative, Inc. 

We have audited the accompanying statement of financial position of the Regional Greenhouse Gas 
Initiative. Inc. (the "Cornoration") as of December 3 1.2008 and the related statements of activities. 
functional expknses and cash flows for the year then ended. These financial statements are the 
responsibility of the Corporation's management. Our responsibility is to express an opinion onthese 
financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America. Those standardsrequire that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement. 
An audit includes examining, on atest basis, evidence supporting the amounts and disclosures in the 
financial statements. An audit also includes assessing the accounting principles used and sigLu£icant 
estimates made by management, as well as evaluating the overall financial statement presentation. 
We believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the fmancial statements referred to above present fairly, in all material respects, 
the financial position of the Regional Greenhouse Gas Initiative, Inc. at December 3 1,2008 and the 
results of its activities, functional expenses and cash flows for the year then ended in conformity with 
accounting principles generally accepted in the United States of America. 

aihh-dc* + b-4 UP 

June 2,2009 
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REGIONAL GREENEIOUSE GAS INITIATIVE, INC. 

Statement of Activities 
For the Year Ended December 31,2008 

Revenues 
New York State Energy Research 
and Development Authority 

State revenues 
Interest 

Total revenues 

Expenses 
Program services 

Direct 
Other 

Management and general 
Total expenses 

Increase in unrestricted net assets 

Unrestricted net assets, beginning of year 

Unrestricted net assets, end of year 

See notes to financial statements. 



REGIONAL GREENHOUSE GAS INITIATIVE, INC. 

Statement of Functional Expenses 
For the Year Ended December 31,2008 

Expenses 
Auctions 
Emissions Allowance Tracking System 
Legal fees 
Market monitoring 
Salaries and wages 
Offsets monitoring 
Outreach and communications 
ITlWeb design and consulting fees 
Occupancy 
Audit 
Payroll taxes and employees' benefits 
Financial and accounting services 
Furniture and fixtures 
Meetings 
Insurance 
Telephone, internet and service contracts 
Travel 
Other 
Office supplies 

Total expenses 

Program Sewices 
Direct Other 

Management 
and 

General Total 

$ 390,000 
232,593 
189,022 
184,662 
105,243 
103,400 
60,638 
56,945 
44,382 
37,535 
25,120 
23,520 
19,893 
15,93 1 
15,786 
5,939 
3,385 
2,649 
2.1 12 

%1,518.755 

See notes to financial statements, 



REGIONAL GREENEIOUSE GAS INITIATIVE, INC. 

Statement of Cash Plows 
For the Year Ended December 31,2008 

Cash flows from operating activities 
Increase in unrestricted net assets 
Adjustment to reconcile increase in unrestricted 
net assets to net cash provided by operating activities 

(Increase) decrease in current assets 
State receivables 
Prepaid expense and other 

Increase (decrease) in current liabilities 
Accounts payable 
Accrued expenses 
Auction proceeds payable to states 
Auction deposits returnable to bidders 
Deferred state revenues 
Grant advance - NYSERDA 

Net cash provided by operating activities 

Cash, beginning of year 

Cash, end of year 

Consists of: 
Cash 
Cash held by the Corporation as agent 

Total 

See notes to hancial statements. 



REGIONAL GREENHOUSE GAS INITIATIVE, INC. 

Notes to Financial Statements 
December 31,2008 

Note 1 -Nature of organization 

Regional Greenhouse Gas Initiative, Inc. (the "Corporation") is anon-profit, non-stock, corporation 
with no members established pursuant to a Memorandum of U n d e r s t d i g  (the "MOW') entered 
into by a number of U.S. states. The current signatories to the MOU are Connecticut, Delaware, 
Maine, Maryland, Massachusetts, New Hampshire, New Jersey, New York, Rhode Island and 
Vermont, (the "SignatoIy States"). The exclusive purposes for which the Corporation is formed are 
to provide technical and scientific advisoIy services to the SignatoIy States in the development and 
implementation of a multi-state cap and trade, greenhouse gas control program, known as the 
Regional Greenhouse Gas Initiative ("RGGI") (or its successor), to reduce air pollutants that 
contribute to climate change, and to perform any other charitable or scientific function related to the 
reduction of greenhouse gas emissions or the increase in carbon sequestration at the request of the 
SignatoIy States. The Internal Revenue Service has determined that the Corporation is exempt fmm 
federal income tax pursuant to Section 501(c)(3) of the Internal Revenue Code ('?RCn) and is not a 
private foundation pursuant to Section 509 (a) (1) of the IRC. Contributions to the Corporation are 
deductible pursuant to Section 170 of thk IRC. 

The Corporation is governed by a Board of Directors, made up of two agency heads fiom each 
SignatoIy State who serve as directors of the Corporation ex oficio. As provided in the By-laws of 
the Corporation, the directors serving ex oficio are as follows: (1) the chair, or the commissioner 
designated by the chair, of the SignatoIy State's energyregulato~y agency; (2) the chief executive of 
the SignatoIy State's environmental regulatoIy agency or department; or (3) in the event that the 
Governor of a SignatoIy State determines that a state official other than the aforementioned 
individuals is the appropriate representative to act as a director, the Governor of that Signato~y State 
must notify the Chair of the Corporation in writing and such other official shall be a director fmm 
that SignatoIy State. 

The SignatoIy States provide funds for the Corporation's activities. Each SignatoIy State has 
entered into a contract with the Corporation, which establishes, among other things, the amount to be 
contributed by that SignatoIy State to the Corporation for its services and the specific technical and 
advisoIy services to be provided by the Corporation to or on behalf of that SignatoIy State. 

The technical and scientific advisoIy senices to be provided to the SignatoIy States generally include 
the development and implementation of (1) a regional system for tracking emissions and emissions 
allowances, to support emissions inventoIy management, allowance trading, compliance and 
program analysis and user security; (2) model offsets consistency applications and model offsets 
monitoring and verification submittal forms; (3) guidance for offset projects and an accreditation 
process for independent verifiers of offset projects; (4) a tracking system for offset project 
submittals, approvals and supporting documentation; (5) a regional allowance auction platform, 
includingpre-auction services, conduct of the auction, and post-auction services; and (6) monitoring 
and auditing services for both allowance auctions and the secondary allowance market. The 
Corporation is authorized to subcontract with outside vendors to fulfill its duties under its contracts 
with SignatoIy States. 



REGIONAL GREENHOUSE GAS INITIATIVE, MC. 

Notes to Financial Statements (continued) 
December 31,2008 

Note 1 -Nature of organization (continued) 

The Corporation assists with regional allowance auctions (of which three have been conducted to 
date of our report) in a number of ways. In particular, the Corporation provides financial settlement 
services on behalf of the Signatory States offering emissions allowances at each auction. Financial 
security from auction participants is deposited into an account currently maintained at Bank ofNew 
York Mellon under the title "RGGI, hc .  as agent for the Signatory States of the Regional 
Greenhouse Gas Initiative" and is held in that account subject to the terms in the auction notice 
issued by the Signatory States offering emissions allowances. At the conclusion of eachauction, the 
Corporation arranges for the transfer of funds in appropriate amounts to the Signatory States in 
payment for the emissions allowances purchased at that auction, and excess funds are returned to 
auction participants. The Corporation's receipt and management of these funds is solely as agent for 
the Signatory States. The Corporation has no legal right to retain any portion of these funds or to 
transfer them to its own account. The interest earned, if any, will be used to defray the cost offuture 
auctions. 

The Corporation is a technical assistance organization only. It has no regulatory or enforcement 
authority with respect to any existing or future program of any Signatory State. All such sovereign 
authority is reserved to each Signatory State. 

Note 2 - Summaw of sienificant accounting policies 

Basis of presentation 

The financial statements of the Corporation have been prepared on the accrual basis of accounting in 
accordance with accounting principles generally accepted in the United States of America. The 
following comprise the significant accounting policies of the Corporation. 

Net assets 

Under accounting principles generally accepted in the United States of America, net assets and 
revenues, expenses, gains and losses are classified based on the existence or absence of donor- 
imposed restrictions. 

Unrestricted net assets consist of amounts that can be spent at the discretion of the Board of 
Directors. Temporarily restricted net assets consist of contributions that are restricted by the donor 
for a specific purpose or relate to future periods. Permanently restricted net assets consist of 
contributions that are restricted by the donor in perpetuity. The Corporation did not receive any 
temporarily or permanently restricted contributions during 2008. 



REGIONAL GREENHOUSE GAS INITIATIVE, INC. 

Notes to Financial Statements (continued) 
December 31,2008 

Note 2 - Summary of significant accounting policies (continued) 

Allocation of expenses 

The cost ofproviding the various programs and other activities has been summarized on a functional 
basis. Accordingly, certain costs have been allocated among the programs and supporting senices. 
Program senices are divided into two categories: 

Direct promam services 

These are expenses incurred by the Corporation for direct costs related to the four main 
functions of the Corporation: auctions, emissions allowance tracking systems, market 
monitoring and offsets that are paid to outside contractors. 

Other promam services 

These are expenses incurred by the Corporation for direct costs relating to the four main 
functions of the Corporation: auctions, emissions allowance tracking system, market 
monitoring and offsets that are incumed by the Corporation's staff and legal counsel. 

Use of estimates 

The preparation of fmancial statements in conformitywith accounting principles generally accepted 
in the United States of America, requires management to make estimates and assumptionsthat affect 
the amounts reported in the financial statements. Actual results could differ fiom these estimates. 

Concentration of credit risk 

The Corporation's financial instruments that are potentially exposed to concentrations of credit risk 
consist of cash and receivables. The Corporation places its cash and cash held by the Corporation as 
agent with what it believes to be quality financial institutions. The Corporation, through its banks, 
participates in either the transaction account guarantee program whereby funds maintained in its non- 
interest bearing transaction accounts in the United States are l l l y  guaranteed bythe FDIC through 
December 31, 2009 or collateralized state and municipal classified accounts to minimize any 
potential risk to its cash held as agent. The receivables consist of amounts due h m  the Signatory 
States. The Corporation believes no significant risk of loss is likely as a result of credit risk 
concentrations with respect to its cash and receivables. 

Note 3 -Funding 

The Corporation is funded by contributions fiom the ten (10) Signatory States' of proportionate 
shares of the cost of the annual budget as approved by the Corporation's Board of Directors. Each 
Signatory State has two seats onthe Corporation's Board ofDirectors, and these board members are 
usually selected fiorn the directors of a State's public utilities commission, environmental protection 
agency, or energy department, as described in note 1. 



REGIONAL GREENHOUSE GAS INITIATIVE, INC. 

Notes to Financial Statements (continued) 
December 31,2008 

Note 3 - Fundinp (continued) 

The total contributed by all Signatory States during 2008 was $91 0,655. As of December 3 1,2008, 
several states owed $524,053, which is shown as state receivables on the Statement of Financial 
Position. In addition, several other states paid an aggregate of $449,268 in advance for proportional 
funding costs, which are shown as defened state revenues on the Statement of Financial Position. 

During December 2007, the Corporation signed a grant agreement ("Grant Agreement") with the 
New York State Energy Research and Development Authority ('NYSERDA") funding all of the 
start-up costs for the Corporation up to $3,000,000 over the first 18 months in consideration for the 
Corporation placing its corporate headquarters in New York State. In May 2008, the Corporation 
signed a five (5) year office space license agreement with the New York State Office of General 
Services for its headquarters inNew York City, NY and has incurred $44,382 in occupancy costs and 
related charges for 2008. 

Under the Grant Agreement, start-up costs include all staff and operating costs incurred in the 18- 
months fiom November 1,2007 to April 30,2009. NYSERDA gave the Corporation an advance of 
$300,000 in December 2007 to begin paying its start-up expenses under the Grant Agreement. 
Through December 31,2008, NYSERDA paid the Corporation $766,033 in connection with this 
Grant Agreement. 

Note 4 -Auction Process 

One of the main functions of the Corporation is to administer the entire auction process of carbon 
dioxide (CQ) allowances for the participating states. The Corporation administered two (2) auctions 
during 2008. 

Each COz allowance auction is conducted in accordance with the statutory andfor regulatory 
authority of each Signatory State offering COz allowances for sale in that auction. These uniform 
price sealed quarterly auctions are designed to prevent price collusion by the bidders and are 
monitored by an independent third party vendor (see note 6). 

Each state's number of allowances is specified in the statutes and/or regulations authorizing its C Q  
allowance budget. Allowances of any participating state are recognized by each of the participating 
states even if that particular state is not participating in the auction. 

Note 5 -Retirement Plan 

The Corporation maintains a 403@) plan whereby eligible employees may elect to defer 
contributions kom their salary up to the limits established by the Internal Revenue Code. The 
Corporation will contribute up to 10% of an employee's annual compensation. Employees arevested 
in the Corporation matching contribution after eighteen months of employment. The Corporation's 
cost for the year ended December 31,2008 totaled $10,083. 



REGIONAL GREENHOUSE GAS INITIATIVE, INC. 

Notes to Financial Statements (continued) 
December 31,2008 

Note 6 - Commitments and Contingencies 

The Corporation receives funding under contracts and agreements fiom Signatory States and 
NYSERDA. Payments received under these arrangements are subject to audit by each Signatory 
State. Upon audit, if discrepancies are discovered, the Corporation could be held responsible for 
reimbursing the amount in question. As of the date of this report, no audit has been requestedby any 
of the Signatory States. 

The auction ~latform was created and is monitored by an unrelated independent contractor who is 
responsible for the integrity of the process. In addition, this independent contractor is responsible for 
verifying the collateral issued by the underlying institution for each bid made by an auction bidder. 

In addition, the Corporation has an agreement with an independent contractor to serve as themarket 
monitor for the RGGI C02 allowance market. This independent contractor monitors the conduct of 
the market participants in both the primary auctions and the secondary market to identify indications 
ofmarket manipulation or collusion. It also reviews the administration of the auctions performed by 
the independent contractor referred to in the preceding paragraph above. 

At December 31,2008, the Corporation, as agent for the Signatory States, held $153,603,780 in an 
agency account, which represented auction deposits fiom bidders. The related auction proceeds and 
unused deposits payable to the Signatory States and to auction bidders were disbursed in full to the 
appropriate parties during January 2009 in accordance with contractual guidelines. 

The Corporation's receipt and management of these funds was and is solely as agent for the 
Signatory States. The Corporation had and has no legal right to retain any portion of these funds or 
to transfer them to its own account. 

Effective May 1,2008, the Corporation has a five-year space license agreement with the New York 
State Office of General Services for space in common with the New York State Department of 
Public Service (DPS) for conducting its programs. The license may be renewed at the option of the 
Corporation for the period May 1,2013 to December 31,2015. However, the Corporation's ability 
to extend its license is predicated on DPS' ability to exercise its right of renewal under its lease. 

During the license period, the Corporation is permitted to use the furniture, electronic, and computer 
equipment in the licensed space; therefore, the Corporation's Statement of FinancialPosition has no 
capitalized fixed assets. The use of some of this equipment is subject to an additional monthly 
charge. 

The Corporation has not accounted for this licensed space expense using the straight-line method 
because the difference between the amortized and paid amounts would be immaterial. 



REGIONAL GREENHOUSE GAS INITIATIVE, INC. 

Notes to Financial Statements (continued) 
December 31,2008 

Note 6 - Commitments and Contingencies (continued) 

Future minimum payments under the license agreement are as follows: 

2009 
2010 
2011 
2012 
2013 

Total 

Amount 

$ 52,164 
52,164 
49,443 
49,443 
16.481 

$ 219.695 

Note 7 -Recent accounting pronouncement 

The Financial Accounting Standards Board (FASB) has issued FASB interpretation No. 48 
PIN-48) "Accounting for Uncertainty in Income Taxes". The implementation of FIN-48 has been 
deferred for a one-year period for nonprofit organizations by FASB staff position FIN 48-3. The 
deferred effective date is intended to give the FASB additional time to develop guidance on the 
application of FIN-48 by non-profit organizations. 



OMB NO. 15460047 

Return of Organization Exempt From Income Tax 
Under  sect ion 501(c), 527, o r  4947(a)(I) o f  the  Internal Revenue Code (except b lack lung 

benef i t  t rus t  o r  pr ivate foundation) 
Departmentofme Treasury 

A For  the  2008 calendar year, o r  tax  year  beginning , 2008, and ending a 20 

DOing Business ~s~ 35-2316710 
Roomlsuite E Telephone number 

(212) 417-7327 
City or town, stale or muntry, and ZIP + 4 Tlrnl".tlQ" 

G Gross receipts $ 1,538,895. 
H(a) lr thls a gmup reurn far 

a~lialer? 
H(b) Are all anillater Included7 

If "No: amch a 1st (see lnrbu~nr) 

J Website: b WWW. R G G I  . ORG H(c) ~ m u p  exemption number . 
K Type of organization: ( x Corporation 1 Trust 1 Association Other F L Yearorfarmation: 20071 M State of legal domicile: DE 

Summary  

1 Briefly describe the organization's mission or most significant activities: ........................................... 
_P_R_O-Vl>_ES- _T_EHNI-Cnr.-cnr.~--S-C_LET_ZFZC-ADvlS_ORX-_S_-Kvl-C_E_S_-TQ-THE-SZGNA_T_OB_Y ------------------- 
STATES OF-23B- _U,_S,--I_N_-TH_-EW&OEMEN_T-&-_IB_P-L-W-T&ZLQN-OF ------------------ 
ZL-WA~I:S_T__T_E- CAP -S__T-wE_-EEQGRAM_T_O-_oREPYS_E--~-R_-P_Q4L_V_TrWTS: ....................... :-- 

2 Check this box . if the organization discontinued its operations or disposed of more than 25% of its assets. 

1 1 9  Revenue less expenses. Subtract line 18 from line 12. . . . . . . . . . . . . . . . . . . . .  I 20,140. 
L "? 
e m  Beginning of Year 1 End of Year PSI 2 0  Total assets (paf ix  line 16) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 284,734.1 154,567,082. 

. . . . . . . . . . . . . . . . . . . . . . . .  3 Number of voting members of the governing body (PartVI, line la)  

4 Number of independent voting members of the governing body (Part Vl, line lb),  . , , , , , , , , , , , . , , . , 
5 Total number of employees (Part V, line 2a). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6 Total number of volunteerr (estimate if necessary) 

7a Total gross unrelated business revenue from Part Vill, line 12, column (C) . , , , , , , , , . . , , . , , , , . , . 
b Net unrelated business taxable income from Form 99C-T, line 34 . . . . . . . . . . . . . . . . . . . . . . . . .  

0 

,P 

. . . . . . . . . . . . . . . . . .  1 6 a  Professional fundraising fees (Part lX, column (A), line I le) 

b Total fundraising expenses, Part IX, column (D). line 25) . ------------- 
. . . . . . . . . . . . . . . . .  1 7  Other expenses (Part lK, column (A), lines l l a - l l d ,  l l f -249 

. . . . . . . . . . . .  1 8  Total expenses. Add lines 13-17 (must equal Part IX, column (A). line 25) 

Under penalties of perju~, I declare that I have examined thls return, including accompanying schedules and slatements, and to the best of my knowledge 
and belief, 11 is true, carred, and complete. Declaration of preparer (other than omcer) is based on all information of which preparer has any knowledge. I 

3 

4 

5 
6 

7 a 

7 b 

2' ZE r z  

Here Signature of dflcer A Date 

2 0 
2 0 
2 

Current Year 

608,100. 
910,655. 
20,140. 

1,538,895. 

130,363. 

8 Contribution and grants (Part Vill, line lh )  . . . . . . . . . . . . . . . . . . . . . . . . . .  
9 Program service revenue (Part VIII, line 29). . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . .  1 0  investment income (Part VIII, column (A). lines3,4, and 7d). 

1 1  Other revenue (Part VIiI, column (A), lines 5, 6d, Bc, 9c, IOc, and l l e ) ,  . , , , . . , , . , . . 
. . . . . . .  1 2  Total revenue . add lines 8 through 11 (must equal Part VIIi, column (A), line 12). 

1 3  Grants and similar amounts paid (Part lX. column (A), lines 1-3) . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . .  1 4  Benefits paid to or for members (Part IX, column (A), line 4) 

. . . . . . .  1 5  Salaries, other compensation, employee benefits (Part iX, column (A), lines 5-10). 

Signature Block 

2 1  Total liabilities (Part X, line 26). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . .  2 2  Net assets or fund balances. Subtract line 21 from line 20. 

Prior Year 

27,055. 

27,055. 

284,734.1 154,546,942. 
1 20,140. 



Form 990 (2008) 35 -2316710  Page 2 
Statement of Program Service Accomplishments (see instructions) 

- 

1 Briefly describe the organization's mission: 
SEE STATEMENT 1 

2 Did the organization undertake any significant program services during the year which were not listed on 
the prior Form 990 or 990-EZ? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  a y e s   NO 
If 'Yes" describe these new services on Schedule 0. 

3 Did the organization cease conducting, or make significant changes in how it conducts, any program 

services7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  a y e s  NO 
If 'Yes," describe these changes on Schedule 0. 

4 Describe the exempt purpose achievementsfor each of the organization's three largest program services by expenses. 
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(I) trusts are required to report the amount of grants and 
allocations to others, the iota1 expenses, and revenue, if any, for each program service reported. 

DIOXIDE. THIS RESULTED IN PUBLICATION OF AUCTION NOTICES AND 
MATERIALS AND THE COMPLETION OF TWO AUCTIONS. 

- 

4 b (Code: )(Expenses $ 321,859, including grants of $ )(Revenue $ 232,593. ) 

EMISSIONS ALLOWANCE TRACKING SYSTEM: DSVELOPED A DATABASE, USER 
GUIDE, AND PUBLIC REPORTING CAPABILITY TO TRACK EMISSIONS AND 
ALLOWANCE TRANSFERS OCCURRING IN PARTICIPATING STATES. THIS 
SYSTEM IS AVAILABLE AT WWW.RGG1 .ORG. 

4c (Code: ) (Expenses $ 255 533. including grants of $ ) (Revenue $ 184,662. ) 
MARKET MONITORING: DEVELOPED TECHNIOUES TO MONITOR CARBON DIOXIDE 
ALLOWANCE MARKET ACTIVITY WHICH RESULTED IN TWO REPORTS OF MARKET 
ACTIVITY. 

4d  Other program services. (Describe in Schedule 0.)  SEE STATEMENT 2 
(Expenses $ 143,084. including grants of $ )(Revenue $ 103.400. ) 

4e Total program service expenses p $ 1.2 60,154. (Must equal Part IX, t ine 25, column (B).) 
Jsd  
BE1020 f.000 

Form 990 (2008) 



complete Schedule A . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . .  2 Is the organization required to complete Schedule 8, Schedule of Contributors?, 

3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to 

Form 990 (2008) 35-2316710  Page 3 
Checklist of Required Schedules 

- .  . - . . 
candidates for public ofice? If 'Yes,"complete Schedule C, Part I . . . . . . . . . . . . . . . . . . . . . . . . . . .  

4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities? I f  "Yes," complete 

Yes 

Schedule C. Part 11 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
5 Sections 501 (c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e) 

NO 

notice and reporting requirement and proxy tax? If "Yes,"complete Schedule C, Part Ill , . . , , , . , , , , , , , , 
6 Did the organization maintain any donor advised funds or any accounts where donors have the rightto 

orovide advice on the distribution or investment of amounts in such funds or accounts? I f  "Yes."com~lefe 

schedule D. Part I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
7 Did the organization receive or hold a conservation easement, including easements to preserve open space, 

1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If'Yes," 

the environment, historic land areas, or historic structures? If "Yes,"complete Schedule D, Pafill, . , , , , . , , , 
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If'Yes," 

I I 

complete Schedule D. Part 111 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
9 Did the organization report an amount in Part X, line 21: serve as a custodian for amounts not listed in Part - 

X: or orovide credit counselina, debt management. credit reoair. or debt neaotiation services? If 'Yes." . . -, - . . - 
complete schedule D. Part l V  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

10 Did the organization hold assets in term, permanent, or quasi-endowments? If"Yes,"complete Schedule D, Part V 10 
11 Did the organization report an amount in Part X, lines 10, 12, 13, 15, or 25? If "Yes,"complete Schedule D, 

Parts VI. VII. VIII. IX, o r x  as applicable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
1 2  Did the organization receive an audited financial statement for the year for which it is completing this return . 

that was prepared in accordance with GPAP? If "Yes,"complete Schedule D, PartsXI, XII, andXlll , , , . . , , , . 
13 Is the organization a school described in section 170(b)(l)(A)(ii)? I f  "Yes,"complete Schedule E . . . . . . . . . . .  
14a Did the organization maintain an office, employees, or agents outside of the U.S.7 . . . . . . . . . . . . . . . . .  

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, 
business, and program service activities outside the US.? If'Yes." complete Schedule F, Pafil . . . . . . . . . . .  

15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of'grants or assistance to any 

organization or entity located outside the United States? If 'Yes," complete Schedule F, Part 11 . . . . . . . . . . .  
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance 

to individuals located outside the United States? If"Yes,"complete Schedule F, Part Ill, . . . . . . . . . . . . . . .  
17 Did the organization report more than $15,000 on Part IX, column (A), line l l e 7  If "Yes," complete Schedule G, Part1 . . , , , 
18 Did the organization report more than $15,000 total on Part VIII, lines l c  and 8a7 If"Yes,"compleie Schedule G, Part N ,  , , , , 

19 Did the organization report more than $15,000 on Part VIII, line 9a? If'Yes,"complete Schedule G, Part NI , , , . 
20 Did the organization operate one or more hospitals? If "Yes," complete Schedule H . . , . , . , , . , , , , , , . . 
21 Did the organization report more than $5.000 on Part IX, column (A), iine I ?  If"Yes,'complete Schedule I, Pa& I and N , , , . 

. . . .  22 Did the organization report more than $5,000 on Part IX, column (A), iine 27 If"Yes," complete Schedule I, Parts I and Ill 
23 Did the organization answer "Yes" to Part VII, Section A, questions 3, 4, or 5,? I f  "Yes,"complete 

ScheduleJ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  : . . .  
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than 

$100,000 as of the last day of the year, that was issued after December 31,2002? If"Yes,"answerquestions 
246-24d and complete Schedule K I f  "No,"go to question 25. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? , . , , , , . 
c Did the organization maintain an escrow account other than a refunding escrow at any time duringthe year 

to defease any tax-exempt bonds? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
d Did the organization act as an "on behalf of' issuer for bonds outstanding at any time during the year? , , . , , . 

25a Section 501(c)(3) and 501 (c)(4) organizations. Did the organization engage in an excess benefit transaction 
with a disqualified person during the year? If 'Yes." complete Schedule L, Part 1 . . . . . . . . . . . . . . . . . . .  

b Did the organization become aware that it had engaged in an excess benefit transaction with a disqualified 
person from a prior year? If 'Yes," complete Schedule L. Part 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

26 Was a loan to or by a current or former oficer, director, trustee, key employee, highly compensated employee, or 
disqualified person outstanding as of the end of the organization's tax year? If "Yes," complete Schedule L, Part 11 . 

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, or 
. . . . .  substantial contributor, or to a person related to such an individual? If'Yes,"complete Schedule L, Part 111 

JSA 
BE1021 1 ODD Form 990 (2008) 

24a 
24b 

24c 
24d 

25a 

25b 

26 

27 

X 

X 

x 

X 

X 



Checklist of Required Schedules (continued) 
I Yes I NO 

28 During the tax year, did any person who is a current or former officer, director, trustee, or key employee: 
a Have a direct business relationship with the organization (other than as an officer, director, trustee, or 

employee), or an indirect business relationship through ownership of more than 35% in another entity 
(individually or collectively with other person($ listed in Part VII, Section A)? If "Yes," complete Schedule L, 
PadIV . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

b Have a family member who had a direct or indirect business relationship with the organization? 1f"Yes." 
complete Schedule L, Pad I V  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

c Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a 
professional corporation) doing business with the organization? If'Yes,"complete Schedule L, Pad I V  . . . . . . .  

29 Did the organization receive more than $25,000 in non-cash contributions? I f  "Yes,"complete Schedule M . . . .  
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified 

conservation contributions? I f  "Yes,"complete Schedule M . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
31 Did the organization liquidate, terminate, or dissolve and cease operations? I f  "Yes,"complete Schedule N, 

Pad1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,"complete 

Schedule N, Pad I1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations 

. . . . . . . . . . . . . . . . . . . . .  section 301.7701-2 and 301.7701-3? I f  'Yes,"complete Schedule R, Pad I 
34 Was the organization related to any tax-exempt or taxable entity? I f  "Yes,"complete Schedule R, Pads 11, 

Ill, IV, and V, line I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)? I f  "Yes,"complete 

Schedule R, Pad V, line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related 

organization? If "Yes," complete Schedule R,Pad V, line 2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
37  Did the organization conduct more than 5% of its activities through an entity that is not a related organization 

and that is treated as a partnership for federal income tax purposes? If'Yes,"complete Schedule R, Pad 
W . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

28a 

28b 

28c 
29 

30 

31 

32 

33 

34 

3 5 

36 

. . 

37 
F o n  990 

X 

X 

X 
X 

X 

X 

X 

X 

X 

X 

x 

X 
(2008) 
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Statements Regarding Other IRS Fil ings and Tax Compliance 

Yes NO 

1 a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of 
. . . . . . . . . . . . . . . . . . . . . . . .  U.S. Information Returns. Enter -0- if not applicable. 

b Enter the number of Forms W-2G included in line la. Enter -0- if not applicable . . . . . . . . . .  
c Did the organization comply with backup withholding rules for reportable payments to vendors an 

. . . . . . . . . . . . . . . . . . . . . . . . . .  gaming (gambling) winnings to prize winners? 
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax 

Statements, filed for the calendar year ending with or within the year covered by this return . . .  
b If at least one is reported on iine 2a, did the organization file all required federal employment tax r 

Note: If the sum of lines l a  and 2a is greater than 250, you may be required to e-file this retu 
3a Did the organization have unrelated business gross income of 51,000 or more during the year covered by 

thisreturn? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
b If "Yes," has it filed a Form 990-Tfor this year? I f  "No,"provide an explanatian in Schedule 0 . . . . . . . . . . . . .  

4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority 
over, a financial account in a foreign country (such as a bank account, securities account, or other financial 
account)? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

b If "Yes," enter the name of the foreign counb-y: b 
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank 
and Financial Accounts. 

5a Was the organization a party to a prohibited tax shelter transaction at anytime during the taxyear? . . . . . . . .  
. . . .  b Did any taxable party notify the organization that it was or is a party to a prohibited taxshelter transaction? 

c If "Yes," to question 5a or 5b, did the organization file Form 8886-T, Disclosure byTax-Exempt Entity Regarding 
Prohibited Tax Shelter Transaction? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

6a Did the organization solicit any contributions that were not tax deductible?. . . . . . . . . . . . . . . . . . . . . . .  
b If "Yes," did the organization include with every solicitation an express statement that such contributions or 

gifts were not tax deductible? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
7 Organizatlons that may receive deductible contributions under section 170(c). 

a Did the organization provide goods or services in exchange for any quid pro quo contribution of more than $757 . 
b If "Yes." did the organization notify the donor of the value of the goods or services provided? . . . . . . . . . . . .  
c Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was 

required to file Form 8282? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
d If "Yes," indicate the number of Forms 8282 filed duringthe year . . . . . . . . . . . . . . . . . .  
e Did the organization, during the year, receive anyfunds, directly or indirectly, to pay premiums on 

benefit contract? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
f Did the organization, during the year, pay premiums, directly or Indirectly, on a personal benefhcontract? . . . . .  
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required?. . . . . . .  
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as 

required? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
8 Sect ion  501(c)(3) and other sponsoring organlzations maintaining donor advised funds and section 

509(a)(3) supporting organlzations. Did the supporting organization, or a fund maintained by a sponsoring 
organization, have excess business holdings at any time during the year?. . . . . . . . . . . . . . . . . . . . . . .  

9 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds. 
a Did the organization make any taxable distributions under section 4966?. . . . . . . . . . . . . . . . . . . . . . .  
b Did the organization make a distribution to a donor, donor advisor, or related person? . . . . . . . . . . . . . . . .  

10 Section 501 (c)(7) organizations. Enter: 
. . .  a Initiation fees and capital contributions included on Part VIII, line 12 . . . . . . . . .  : 

b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities . . .  
11 Section 501(c)(12) organizations. Enter: 

a Gross income from members or shareholders . . . . . . . . . . . . . . . . . . . . . . . . . .  
b Gross income from other sources (Do not net amounts due or paid to other sources against 

amounts due or received from them.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
12a Section 4947(a)(l) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of 

b If "Yes." enter the amount of tax-exempt interest received or accrued during the year . . . .  (1 
Form 9 9 0 (2008) 



Form 990 (2008) 35-2316710  Page 6 
Governance, Management, and Disclosure (Sections A, B, and C request information about policies not 
reauiredbythe internal Revenue Code.) 

Section A. Governinq Body and Management 

For each "Yes" response to lines 2-7b below, and for a "No" response to lines 8 or 9b below, describe the 
circumstances, process, or changes in Schedule 0. See instructions. 

l a  Enter the number of voting members of the governing body . . . . . . . . . . . . . . . . . . .  
b Enter the number of voting members that are independent. . . . . . . . . . . . . . . . . . . .  

2 Did any officer, director, trustee, or key employee have a family relationship or a business relatio 
any other officer, director, trustee, or key employee? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

3 Did the organization delegate control over management duties customarily performed by or underthe direct 
supervision of officers, directors or trustees, or key employees to a management company or o,ther person?. . , . 

4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed7. . . . .  
5 Did the organization become aware during the year of a material diversion ofthe organization's assets?. . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6 Does the organization have members or stockholders? 
7a Does the organization have members, stockholders, or other personswho may elect one or more members 

of the governing body? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? . . . .  

8 Did the organizations contemporaneously document the meetings held or written actions undert 
the year by the following: .... 

a The governing body?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
b Each committee with authority to act on behalf of the governing body? . . , , , , . , . , . . , . , . , , , , , , . 

. . . . . . . . . . . . . . . .  9a Does the organization have local chapters, branches, or affiliates? , , , , , , , , , , 

b If "Yes," does the organization have written policies and procedures governing the activities of such chapters. 

f l  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Does the organization regularly and consistently monitor and enforce compliance with the policy? I f  "Yes," 

- . 

affiliates, and branches to ensure their operations are consistent with those of the organization?, . . . . . . . . .  
1 0  Was a copy of the Form 990 provided to the organization's governing body before it was filed? All organizations 

must describe in Schedule 0 the process, if any, the organization uses to review the Form 990 . . , , , . . , , . 
11  Is there any officer, director or trustee, or key employee listed in Part VII, Section A, who cannot be reached at 

the organization's mailing address? If 'Yes,"provide the names and addresses in Schedule 0 . . . . . . . . . . . .  

describe in Schedule 0 how this is done . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  13  Does the organization have a written whistleblower policy?, 

. . .  . . . . . . . . . . . . .  1 4  Does the organization have a written document retention and destruction policy?. : 
15  Did the process for determining compensation of the following persons include a review and approval by 

independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision: 
. . . . . . . . . . . . . . . . . . . . . .  a The organization's CEO, Executive Director, or top management official?. 

b Other officers or key employees of the organization? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Describe the process in Schedule 0. (see insbuctions) 

16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement 

9 b 

1 0  

11 

available for public inspection. Indicate how you make these available. Check all that apply. rn Own website Another's website rn Upon request 
1 9  Describe in Schedule 0 whether (and if so, how), the organization makes its governing documents, conflict of interest 

policy, and financial statements available to the public. 
20  State the name, physical address, and telephone number of the person who possesses the books and records ofthe 

Organization: ~ D ~ E D - T E R R I _ E L - B T Q - E ~ ~ J M C ~ ~ ~ ~ ~ _ O ~ _ B - K ~ ~ - S _ T _ R _ E E _ T _ ~ ~ ~ E ~ ~ Y ~ ~ R K ~ ~ ~ N ~ ~ ~ ~ ~ O _ O _ O _ ~ _  ------------ 

x 

Section 6. Policies 

with a taxable entity during the Year?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
b If "Yes," has the organization adopted a written policy or procedure requiring the.organization to emluate 

its participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard 
the organization's exempt status with respect to such arrangements? . . . . . . . . . . . . . . . . . . . . . . . .  

JSA 

8E1042 1.000 

42626U M261 

X 

Yes 

x 12a Does the organization have a written conflict of interest policy? I f  "No,"go to line 13 . , , , , , . . , , , , , , , , 
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give 

Form 9 90 (2008) 

9 

No 

12a 

Section C. Disclosure 
17  List the states with which a copy of this Form 990 is required to be filed b DELAWARE AND NEW YORK ..................................... 
1 8  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable). 990, and 990-T (501(c)(3)s only) 

16a 
.$?,>=>: 
g ++,; ?A,,>.., 

....... < 

I 6b 

........................ 
X 

:;?*A<; """" 
$$$<:* ;+x<:z ,L,?A.? .. ..<<v-... 

,,,<;q,:: :?$??<$# g$gcz; ..................... z! x.:c,- ...... 



Form 990 (2008) 35-2316710 Page 7 
Compensat ion of Officers, Directors, Trustees, Key Employees, Highest Compensated 
Employees, and Independent Contractors 

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees 

I a Complete this table for all persons required to be listed. Use Schedule J-2 if additional space is needed. 
List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of 

compensation, and current key employees. Enter -0- in columns (D). (E), and (F) if no compensation was paid. 
List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who 

received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and 
any reiated organizations. 

List all of the organization's former omcers, key employees, and highest compensated employees who received more than $100,000 of 
reportable compensation from the organization and any related organizations. 

List all of the organization's former directors or trustees that received, in the capacity as aformer director or trustee of the organization, 
more than $1 0,000 of reportable compensation from the organization and any reiated organizations. 

Form 990 (2008) 

10 

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated 
employees; and former such persons. 

Checkthis box if the organization did not compensate any omcer, director, trustee, or key employee. 

(A) 
Name and Tide 

.................................. 
SEE SCHEDULE 5-2 

.................................. 

.................................. 

.................................. 

.................................. 

.................................. 

.................................. 

.................................. 

.................................. 

.................................. 

(8) (C)  
Average Position (checkall that apph/) 

" C  

(D) 
Reportable 

compensation 
from 
the 

organization 
(W-211099-MISC) 

. 

(E) 
Reportable 

compensation 
from related 

organizations 
(W-211099-MISC) 

. 

(F) 
Estimated 
amount of 

other 
compensation 

from the 
organization 
and related 

organizations 
B 



Name and title 

Form 990 (2008) 35 -2316710  Page 8 
Sect ion A. Officers, Directors, Trustees, K e y  Employees, and  Highest Compensated Employees (continued) 

Average 
hours per 

week 

(A) I (6) I (C) 
Position (checkall that apply) 

ia 

compensation 
from 

(D) 

the 
organization 

(W-211099-MISC) 

Reportable 
compensation 
from related 
organizations 

(W-211099-MiSC) 

(E) 
Estimated 
amount of 

other 
compensation 

from the 
organization 
and related 

organizations 

(F) 

................................. -I I I I I I  I I  I I 

................................. -I I I I I I  I /  I I 

................................. _I I I I I I  I I  I I 

................................. -I I I I I I  I I  I I 

................................. -I I I I I I  I I  I I 
I b  Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  bI N O N ~  N O N ~  NONE 
2 Total number of individuals (including those in l a )  who received more than $100,000 in reportable compensation from the , 

organization b NONE 

3 Did the organization list any former officer, director or trustee, key employee, or highest compensated 
. . . . . . . . . . . . . . . . . . . . . . . . . .  employee on line la?  I f  "Yes,"complete Schedule J for such individual 

4 For any individual listed on line l a ,  is the sum of reportable compensation and other compensation from 
the oraanization and related organizations greater than $150,000? I f  'Yes," complete Schedule J for such - - . 
individual . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Section 6. Independent Contractors 
I Com~lete this table for vour five hiahest compensated independent contractors that received more than $100.000 of 

J54 
Form 990 (2008) 

BE1050 1.000 

42626U M261 VO8-8.1 11 

- 
compensation from the organization. 

(A) 
Name and business address 

SEE STATEMENT 3 ! ! 
(B) 

Description of services 
(C) 

Compensation 



e Government grants (contributions) . . 

z a  STATE RGYENUES 541900 910,655. 910,655. 

b 

C 

d ----- 
e 

3 Investment income (including dividends, interest, and 

other similar amounts) . . . . . . . . . . . . . . . . . .  b 20,140. 20,140. 

4 Income from investment of tax-exempt bond proceeds . . .  b 
5 Roya1.e~ . . . . . . . . .  

6 a  Grmt Rents . . . . . . .  
b Less: renta expenses . . .  
c Rental ncome or loss) . . . . 
d Net renra income or (loss). 

7 a  Gross amoLn1 from sales of 
assets other than ~nventory 

b Less' cost or other Dass 

and sales expenses . . . .  
c Ga'n or (loss) . . . . . . .  . . 

. . . . . . . . . . . . . .  d het gain or (loss) 

8a Grms ncome from f~ndra's'ng 

events (not nclJalng S 3 

5 of contri~utlons reportea on ne lc). 
> 0 . . . . . . . . . . .  K See Part IV, ne 1 8  a 

2 b Less: airect expenses . . . . . . . . . .  b .. 
6 c Net income or (loss) from fLndraisng events . 

9a Gross ncome from gaming activ.1 es. 

S e e P a r t V . l m 1 9 . .  . . . . . . . . . .  a 

. . . . . . . . . .  b Less. a red  expenses b 
c Net income or (loss) from gaming ac twks .  . 

i o a  Grmt sales of Inventory, ins 
returns ana al owances . . . . . . . . .  a 

b Less: cost of aoods sold . . . . . . . . .  b . - 
c Net income or ( 05s) from sales of !nvemory. . . . . . . . .  1 1 

Mtscel.aneo~s Reven~e I Business Code ~&~~~&$,$p,Z&@$ 

. . . . . . . . . . . . .  I d All other revenue 

e Total. Add lines I l a - l l d  . . . . . . . . . .  
i 2  Total Revenue. Add lines I h, 29, 3, 4, 5, 6d, 7d, 8c. 

9c. 1Oc. and l l e  . . . . . . . . . . . . . . . . . . . . .  b 
JS4 Form 990 (2008) 

1,538,895, 910,655. 20,140. 



Form 990 (2008) 35-2316710 page 10 
-1 

Section 501(c)(3) and 501(c)(4) organizations must complete al l  columns. 

5 Compensation of current otficers, directors, 
. . . . . . . . . .  trustees, and key employees 

6 Compensation hot included above, to disqualified 

persons (as defined under section 4956(n(1)) and 

Al l  other organizations - must complete column (A) but are no t  required to complete columns (B), (C), and (D). 
- 

DO n o t  Include amounts reported o n  lines 6b. 
7b, 8b, 9 4  and 10b of Part VIII. 

1 Grants and other assistance to governments and 

organizations in the US. See Part N, line 21 . . 
2  Grants and other assistance to individuals in 

the U.S. See Part IV, line 22 . . . . . . . . . .  
3 Grants and other assistance to governments, 

organizations, and individuals outside the 

U.S. See Part IV, lines 15 and 16  . . , , . . , ,  
4 Benefits paid to or for members . . . . . . . . . .  

persons described in section 4958(c)(3)(B) . . .  
7 Other salaries and wages. . . . . . . . . . . .  105.243.1 73.670.1 31,573.1 

8 Pension plan contributions (include section 401 
(k) and section 403(b) employer contributions). . 

9 Other employee benefits . . . . . . . . . . . .  
$ 0  Payroll taxes . . . . . . . . . . . . . . . . . .  
11  Fees for services (non-employees): 

a Management . . . . . . . . . . . . . . . . .  
b Legal . . . . . . . . . . . . . . . . . . . . .  
c Accounting . . . . . . . . . . . . . . . . . .  

f Investment management fees . . . . . . . . .  
g Other . . . . . . . . . . . . . . . . . . . . .  

$ 2  Advertising and promotion . . . . . . . . . . .  
13 Office expenses . . . . . . . . . . . . . . . .  

. . . . . . . . . . . .  14  Information technology. 

15 Royalties. . . . . . . . . . . . . . . . . : . .  
16 Occupancy . . . . . . . . . . . . . . . . . .  
17 Travel . . . . . . . . . . . . . . . . . . . . .  
18 Payments of travel or entertainment expenses 

for any federal, state, or local public officials 

. . . .  19 Conferences, conventions. and meetings 

2 0  Interest . . . . . . . . . . . . . . . . . . . .  
2 $  Payments to affiliates . . . . . . . . . . . . .  

. . . .  2 2  ~epreciation, depletion, and amortization 

(A) 
Total expenses 

d Lobbying . . . . . . . . . . . . . . . . . . .  
e Professional fundraising services. See Part IV, line 17 

ICI 
Management and 
general expenses 

~~$g:~~$,$gfg@:<j~~$* ; x.xe:2p7~~+x, ,FA. ..,. 
;T*c<$$$;;;8gi23g;;~~~ 
+<x<c....... ......... <,A,,- ,>*, ... .<.. ..............-. .+x ...+* ; w,,L ............ $G : 

$;B@gE$g%w;$ ..+...%.+,=.. ~ ~ : . : ~ . 7 k , ~ B j  
: z2zig% ............ <* .... +$2;2g&~; *<. ~ ~ ~ x ~ . . e . . ~ .  .............:. @Jz3i 

p<~:~$~@~;~$~$;~p~; 
;,;;3s:g2z22Bs ;: g .. .:. ........ :*: .:.., <.: ..: ,ex. . >:g$gi$z::$;a<@*&2 *" ,,.*.., ? ....... .,, .,, ...... ... *z< %<* ..*i..<*;g~>7&<vfl*.$:; 
?<g;~:*~~*.:m*<$2.:.:$:$$2g*;x 

(81 
Program sewice 

expenses 

10,083. 
6,358. 
8.679. 

189,022. 
61,055. 

1 I I 
;?,;?*; *;& $,*;$.**$s:jF;2;yGj ;7ye29;?~>2;z.;i;p2<>>::<.?,. i~:$~gs;~$; ......... ;5sx* ; ~ ~ . : c . : ~ ~ ~ ~ z ~ ; ~ ~ ~ ~ ; ~ ~ s ;  xz!sc3: ~;?;Z$?!S/ 

(='I. Fundllslng 
expenses 

;g<9Bj$;Bz;;.:*?:;%%***;i ..,-+.. .. .....*A< ;224&:i;2:p,:.:.:~ 
$$@$;&$%p;&gg 
;:.: ......... ..,< % *,+*,. .v... 9: +.. ... !<..c.A.<....D , * = x c % 2 ~ + ~ ~  .z<.>cc.j,.;, .:$i 

~ ~ ~ ~ ; ; $ $ ; ~ ; & g g ~ $ ~ :  p&:8*+8$;";"::.:$$<;. . -.S ..-.:"* 
2y22*;8$3?$%f4;?:?#2$2s;; :....::.:+,$:9:.:92$t.:c2a&;3i&:;,>: 

~$~~g*@$g~p;~~:;*~ ~,scs$g$pp%e@$&$e2~ :,>p,*<.;>A,:v,; ,.,y<,.. :yxv<$<.s:. $$~:;$;i#&z;g$;;;ggqs 
:2:**;$23$j$2z$:$gsx<~* 
$;~.:<~~<;,:::s;%::<<:x~$~~;~ ?<-**< 

a WCTSONS-------------------- 
b EMISSIONS A L Q W C E  -TBBCKIIYG 
c MARKET-MONITQBIIYG----------- 
d DFFSETS-MONITQBMG---------- 
e MSSCELLANEQUS_EXEEblSE 

;$gj~;,+53pp,3!:c<;~@$>;<~<>:2 .2:sFp=. ......ex...;>m ..A~~$:$;~ 
.;%%.: .=.w,.., ;:?xm .sc6s~c,x. 7*.dxl:~ :s2n z33$2?,;fiF33iz*29 

7,058. 
4,451. 
6,075. 

151,218. 

3.025. 
1.907. 
2,604. 

37,804. 
61,055. 

390,000. 
232,593. 
184,662. 
103,400. 
2,649. 

390;OOO. 
232,593. 
184,662. 
103,400. 

f All other expenses ----------------- 
25 Total functional expenses. Add lines 1 through 241 

26 Joint Casts. Check here b If following. 

SOP 98-2. Complete this line only if the organkation 
reported in oolumn (8) joint oosts from a 
combined educational campaign and fundraising 

2,649. 

1,260,154. 1,518,755. 258,601. 



Form 990 (2008) 35 -2316710  Page 1 1 
Balance Sheet 

1 (A\ 1 I IR1 

/ 2 Savings and temporary cash investments . . . . . . . . . . . . . . . . . . .  I 1 2  1 153,603,780. 

1 ~e~inni'"; of year ] ~nd 'ayear  

employees or otner re atea part es. Complete Part II of Schea, e - . . . . .  
6 ReceivaDles from otner dsqua ified persons (as aefinea under sect.on 

4958(!)(1)) ana persons descrbed in section 4958(c)(3)(0) Compete Part i 

3 Pledges and gra& receivable, net . . . . . .  : . . . . . . . . . . . . . . . .  
4 Accounts receivable, net . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
5 Receivables from current and former officers, directors, trustees, key 

of Schedule L . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
7 Notes and loans receivable, net . . . . . . . . . . . . . . . . . . . . . . . .  ( 7  1 

1 . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8 Inventories for sales or use 

I 1 Cash . non-interest-bearing . . . . . . . . . . . . . . . . . . . . . . . . . . .  

( 3  1 
1 '4  1 

. . . . .  9 Prepa~d expenses and oefel'red charges 
. . . .  10a La ld ,  u-i.aings, and equtpment: cost oasis 

b Less: accurnulatea aepreciation. Compete 

257,940.1 1 1 422,569. 

Part VI of Schedule D. . . . . . . . . . . . . . . .  
Investments - publicly traded securities. . . . . . . . . . . . . . . . . . .  
Investments - other securities. See Part IV, line 11 . . . . . . . . . . . . . . .  
investments - program-related. See Part IV, line 11 . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 4  Intangible assets. 

15 Other assets. See Part IV, line 11 . . .  r . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8 Grants payable. 

0 Tax-exempt bond liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  of Schedule L 
23 Secured mortgages and notes payable to unrelatedthird parties . . . . . . .  
24 Unsecured notes and loans payable. . . . . . . . . . . . . . . . . . . . . . .  
25 Other liabilities. Complete PartX of Schedule D . . . . . . . . . . . . . . . .  
26 Total liabilities. Add lines 17 through 25. . . . . . . . . . . . . . . . . . . .  

organizations that fol low SFAS 117, check here t and complete 
YI l ines 27 through 29, and lines 33 and 34. 
B 

27 Unrestricted net assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 20,140. 

$ 28 Temporarily restricted net assets . . . . . . . . . . . . . . . . . . . . . . . .  128 
. . . . . . . . . . . . . . . . . . . . . . .  129 

+ 
; 
2 
1 

30 Capital stock or trust principal, or current funds . . . . . . . . . . . . . . . .  
31 Paid-in or capital surplus, or land, building, or equipmentfund . . . . . . . .  
32 Retained earnings, endowment, accumulated income, or other funds . . . .  
33 Total net assets or fund balances . . . . . . . . . . . . . . . . . . . . . . . .  
34 Total liabilities and net assetslfund balances. . . . . . . . . . . . . . . . . .  

Financial Statements and Reporting 
Yes I NO 

284.734.  

1 Accounting method used to prepare the Form 990: Cash Accrual Other 
. . . . . . . . . . . . . . .  2a Were the organization's financial statements compiled or reviewed by an independent accountant? 

b Were the organization's financial statements audited by an independent accountant? . . . . . . . . . . . . . . . . . . . . . .  
c If "Yes' to lines 2a or Zb, does the organization have a committee that assumes responsibility for wersight of the 

audit, review, or compilation of its financial statements and selection of an independent accountant? . . . . . . . . . . . . . .  
3a As a result af a federal award, was the organization required to undefgo an audit or audits as set forth In 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  the Single Audit Act and OMB Circular A-1337 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  b i f  'Yes," did the organization undergo the required audit or audits? 

30 
3 1 
32 
33 
34 

Form 990 (2008) 
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;*22*:: .... ..*<<?. " .. ...z.r.. . 
E232& 

20.140. 
154,567,082. 

Za 
2 b 

Zc 

3a 
3 b 

X 

X 

X 

X 



REGIONAL GREENHOUSE GAS INITIATIVE. INC. I 35-2316710 
Reason for Public Charity Status (All organizations must complete this part.) (see instructions) 

The oraanization is not a ~ r i va te  foundation because it is: (Please check onlv one oraanization.) 

SCHEDULE A 

- 
A church, convention of churches, or association of churches described in section 17O(b)(l)(A)(i). 
A school described in section 17O(b)(l)(A)(ii). (Attach Schedule E.) 

3 A hospital or a cooperative hospital service organization described in section 170(b)(l)(~)(iii). (Attach Schedule H.) 
4 A medical research organization operated in conjunction with a hospital described in section 17O(b)(l)(A)(iii). Enter the 

hospital's name, city, and state: ................................................................ 
5 An organization operated for the benefit of a college or university owned or operated by a governmental unit described in 

section 17O(b)(l)(A)(iv). (Complete Part 11.) 
A federal, state, or local government or governmental unit described in section 17O(b)(l)(A)(v). 

7 #5 El x An organization that normally receives a substantial part of its support from a governmental unit or from the general public 
described in section 17O(b)(l)(A)(vi). (Complete Part 11.) 
A community trust described in section 170(b)(l)(A)(vi). (Complete Part 11.) 

9 An organization that normally receives: (1) more than 33113% of its support from contributions, membership fees, and gross 
receipts from activities related to its exempt functions -subject to certain exceptions, and (2) no more than 33113% of its 
support from gross investment income and unrelated business taxable income (less section 51 1 tax) from businesses 
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part 111.) 
An organization organized and operated exclusively to test for public safety. See section 509(a)(4). (see instructions) 

11 lo El An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the 
purposes of one or more publicly supported organizations described in s'ection 509(a)(l) or section 509(a)(2). See section 
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11 e through 11 h. 

a ~ T Y P ~  I b U T ~ ~ ~ I I  c q Type 111 -  unctiona all^-Integrated d Type Ill -Other 
e n  By checking this box, I certify that the organization is not controlled directly or indirectly by one or more disqualified 

persons other than foundation managers and other than one or more publicly supported organizations described in section 
509(a)(l) or section 509(a)(2). 

1 If the organization received a written determination from the IRS that it is a Type I, Type II or Type Ill supporting 

(Form 990 or 990-EZ) 

Department oftheTreasury 
internal Revenue Sewice 

organization, check this box. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
g Since August 17, 2006, has the organization accepted any gift or contribution from any ofthe 

q 

Public Charity Status and Public Support OMB NO. 4545.0047 

To be completed by ail section 50i(c)(3) organizations and section 4947(a)(i) 
nonexempt charitable trusts. 

b Attach to Form 990 or Form 990-EZ. b See separate instructions. 

I I I I I I I I I 

Total 

For Prlvacy Act and Papenvork Reduction Act Nollse, see the lnstructlons for Form 990 Sched~le A (Form 990 or 990.Q) 2008 

Name of the organization 

following persons? 

(i) A person who directly or indirectly controls, either alone or together with persons described in (ii) 

and (iii) below, the governing body of the supported organization? , , , , , . . , , , , , . , , . . , . . , 
(ii) A family member of a person described in (i) above? . , , , . . . , , , . . . . , , . , , , , , , , . . . . , 
(iii) A 35% controlled entity of a person described in (i) or (ii) above? , , . . . . . , . . , , , , , , . . . . . , 

h Provide the following information about the organizations the organization supports. 

Employer identification number 

(i) Name of supported 
organization 

(iii) Type of organization 
(described on lines 1-9 
above or IRC section 
(see instructions)) 

(ii) EIN (iv) Is the organization 
in coi. (i) listed in your 
governing document? 

Yes I No 

(v) Did you notify 
the organization in 

col. (i) of your 
support? 

Yes I No 

pi) Is the 
organlzation in coi. 
(i) organized in the 

US.? 
Yes I No 

(vii) Amount of 
support 



1 Gifts, grants, contributions, and 
membership fees received. (Do not . . . . . .  include any "unusual grants.") 

Schedule A (Form 990 ar990-€2) 2008 35 -2316710  ~ a s e  2 
Support Schedu le  for Organizat ions D e s c r i b e d  in Sect ions ITD(b)(l)(A)(iv) a n d  170(b)(I)(A)(vi) 
(Complete only if you checked the box on line 5,7 ,  or 8 of Part I.) 

S e c t i o n  A. Publ ic Support 

2 Tax revenues levied for the organization's 
benefit and either paid to or expended on 
its behalf . . . . . . . . . . . . . . . .  

calendar year (or fiscal year beginning in) t 

3 The value of services or facilities 
furnished by a governmental unit to the . . . . . . .  organization without charge 

(a) 2004 1 (b) 2005 1 (c) 2006 1 (d) 2007 1 (e) 2008 1 (9 Total 

I I I I I 

4 Total. Add lines 1-3. . . . . . . . . . .  
5 The portion of total contributions by each 

person (other than a governmental unit or 
publicly supported organization) included 
on line 1 that exceeds 2% of the amount 

Section B. Total  Suppor t  
Calendar year (or fiscal year beginning in) t I (a) 2004 1 lb) 2005 1 (c)  2006 1 (d) 2007 1 (e) 2008 1 (0 Total 

7 Amounts from line 4. . . . . . . . . . .  
8 Gross income from interest, dividends. 

payments received on securities loans, 
rents, royalties and income from similar 
sources . . . . . . . . . . . . . . . . .  

10 Other income. Do not include gain or 
lass from the sale of cadtal assets I I I I I I 

9 Net income from unrelated business 
activities, whether or not the businessis 
regularly carried on . . . . . . . . . . .  

. . . . . . . . . . .  (Explain 'n Part IV.) 
11  Total sLpport, A~~ lines 7 thraJgn lo. , 655,795. 

27.055. 

. . 

12  Gross receipts from related activities, etc. (See instructions.) . . . . . . . . . . . . . . . . . . . . . . . . .  910,655. 
13 First five yean. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a 501(c)(3) - 

orqanzation, chcck this oox ana stop here . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  t I X L 
S e c t i o n  C. Computat ion o f  Publ ic Support  Percentage 

608,100. 

20,140. 

1 4  Public support percentage for 2008 (line 6, column (f) divided by line 11, column (0) . . . . . . . . . .  
15 Public support percentage from 2007 Schedule A, Part IV-A, line 26f.  . . . . . . . . . . . . . . . . . .  
16a 33 113% support  test  - 2008. If the organization did not check the box on line 13, and line 14 is 33 113% or more, check this 

and stop here. The organization qualifies as a publicly supported organization . . . . . . . . . . . . . . . . . . . . . . . . .  43 
b 33 113% support test  - 2007. If the organization did not check a box on llne 13 or 16a, and line 15 is 33 113% or more, chec 

. . . . . . . . . . . . . . . . . . . . . .  box and stop here. The organization qualifies as a publicly supported organization b 
17a 10%-facts-and-circumstances test - 2008. If the organization did not check a box on line 13, 16a or 16b, and line 14 

B 
is 10% or more, and if the organization meets the "fact-and-circumstances" test, check this box and stop here. Explain 
in Part IV how the organization meets the "facts and circumstances" test. The organization qualifies as a publicly supported 
organization . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  b 

b 10%-facts-and-circumstances test - 2007. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 
15 is 10% or more, and if the organization meets the "facts and circumstances" test, checkthis box and stop here. 
Explain in Part iV how the organzation meets the "facts-and-circumstances"" test. The organization qualifies as a publicly 

supported organization. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  b 
18 Prlvate foundation. If the organization did not check a box on line 13, 16a, 16b. 17a, or 17b, check this box and see - 

635,155. 

20.140. 

instructions . . . . . . . .  .-. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  t U 
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membership fees received. (Do not include 

any "unusual grants.") . . . . . . . . . .  
2 Gross receipts fmm admissions, merchamiise 

sold 0 services performed, or facilities 

furnished in any activity that is relaled to the 

Schedule A (Form 990 ~990-EZ) 2008 35-2316710 page 3 
S u p p o r t  Schedule for Organizations Described in Section 509(a)(2) 
(Complete only if you checked the box on line 9 of Part I.) 

Section A. Public Support 

organization's tax-exempt purpose , , , , , , 

3 Gross receipk from activities that are not an 

Calendar year (or fiscal year beginning in) b 
1 Gifts, grants, contributions, and 

unrelated trade or busmess under eection 513 , 
4 Tax revenues levied for the organization's 

benefit and either paid to or expended on 

its behaif . . . . . . . . . . . . . . . .  
5 The value of services or facilities 

furnished by a governmental unit to the 

organization without charge . . . . . . .  
6 Total. Add lines 1-5 . . . . . . . . . . .  
7a Amounts included on lines 1. 2. and 3 

(a) 2004 1 (b) 2005 1 (0)  2006 1 (d) 2007 1 (e) 2008 1 (0 Total 

I 

received from disqualified persons . , . . 
b Amounts included on lines 2 and 3 

received from other than disqualified 
persons that exceed the greater of 1% of 
the total of ilnes9, 10c, 11, and 12 forthe . . . . . . . . . . .  yearo r55 .000 . .  

- 

1 4  First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) 

c Add lines 7a and 7b. . . . . . . . . . . .  I 
8 Public support (Subtract iine 7c from 

.................... ..>..><. ;; ..,...*...**<,<<......< <. :<.:.>. .=.;..<. ... ?,>>,: :; ............... ;<.>: 
..: -?*>: .*,,+<. >,:.." :>:* *3;<<i.$. :.:.~~?,2$3aj~ line 6.) . . . . . . . . . . . . . . . . .  .:: :<<..+:.;>.% +>;>,: ................... { z;! 

Section B. Total Support 

(Explain in Part IV.) . . . . . . . . . . .  
13  Total support. (Add lines 9, 10c, 11, 

. . . . . . . . . . . . . . . .  and 12.) 

Calendar year (or fiscal year beginning in) b 
9 Amounts from line 6. . . . . . . . . . .  

10a Gmss income from interest, dividends, 
paymenb received on securities loans, 
rents, royalties and Income from similar 
sources . . . . . . . . . . . . . . . . .  

b Unrelated business taxable income (less 

section 511 taxes) from businesses 

acquired after June 30. 1975 . . . . . .  
c Add lines lOa and 10b . . . . . . . . .  

11 Net income from unrelated business 
activities not included in line lob .  
whether or not the business is regularly 
carried on . . . . . . . . . . . . . . .  

12 Other income. Do not include gain or 

loss from the sale of capital assets 

I I I 
.>., .. <vA.v9,:; >>,>,<,>; 3*y,.,., ..,,,, . .?, ................... ;;:,< >L3g**j:;:<:*?yi:<?; :6:.:M",; ...%. :::.:~~:~$:*$ >:+> &sj:f$%:~~>~,,;;. m.< .... ~.~~iid~iii~~if4m:v4.:iA.:~m~+~.:K.,~ ...... ~..~~x.:,xxxxz2::iI~ 

(c) 2006 

:9,::;;:*;>iX;:;<118:"8:"<,,>;:. 

organization, check this box and stop here. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  b n 
Section C. Computation of Public Support Percentage 

17 is not more than 33 r nub, check this box and stop here. The organization qualifies is a publicly supported organization . . . . . . . .  
b 33 113% support tests -2007. If the organization did not check a box on line 14  or line 19a, and line 16 is more than 33 ?Is%, and 

line 18 isnot more than 33 113 1, check this box and stop here. The organization qualifies as a publicly supported organization . , . . , . b 
20 Private foundation. i f  the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions . . . . . . . . . .  b 

J511 
811221 1000  
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(a) 2004 

15  Public support percentage for 2008 (line 8, column (9 divided by line 13, column (9). . . . . . . . . . . . . .  
16 Public support percentage from ZOO7 Schedule A, Part lV-A, line279 . . . . . . . . . . . . . . . . . . . . .  
Section D. Computation of Investment Income Percentage 

(b) 2005 (d) 2007 

j.;>>>l;>x:,>* 2x*,,,: .T,m :<: 
2~;x?2~z;is;iii~~$~&~;t28;~,yB1s3:i 

15 1 % 
16 1 % 

17  investment income percentage for 2008 (line 10c, column (9 divided byline 13, column (9) , . , . . , , , , . 
. . . . . . . . . . . . . . . . . . .  18 investment income percentage from 2007 Schedule A, Part lV-A, line 27h. 

17 1 % 
18 1 % 

(e) 2008 

..r4s*>;-....... ..... .........7..,. 

190 33 113% support tests - 2008. if the organization did not check the box on line 14, and line 15 is more than 33 113%, and line 

(9 Total 

I 
8:".:8:".*Iil,x,ijr,;>~ ... T.",, . ...,. ... ,,rx.+<. . ..-..... i.<57 

j ~ x w ~ ~ ~ & i ~ ~ < d ~ ~ s I I ~ 2 $ - i ~ ~ ~ # ~ ~ & x M ~ p x D : ~ " ( ~ ~ @ i ~ ~  





1 35-2316710 
Organization type (check one): 

Schedule B 
(Form 990. 990-EZ, 
or 39o.PF) 
Department ot the Treasury 
Internal Rwenue service 

Fllers of: Section: 

Form 990 or'990-EZ 501 (c)(3 ) (enter number) organization 

Schedule of Contributors 
b Attach toForm 990, 990-EZ, and 990-PF. 

4947(a)(l) nonexempt charitable trust not treated as a private foundation 

OMB NO. 1545.0047 

2008 
Name of the organization 

REGIONAL GREENHOUSE GAS INITIATIVE, INC. 

527 political organization 

Employer identification number 

Form 990-PF 501(c)(3) exempt private foundation 

4947(a)(l) nonexempt charitable trust treated as a private foundation 

501(c)(3) taxable private foundation 

Check if your organization is covered by the General Rule or a Speclal Rule. (Note. Only a section 501(c)(7), (a), or (10) 
organization can check boxes for both the General Rule and a Special Rule. See instructions.) 

General Rule 

I7 For organizations filing Form 990,990-EZ, or 990-PF that received, during the year, $5.000 or more (in money or 
property) from any one contributor. Complete Parts I and II. 

Special Rules 

For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that metthe 33113% support test of the regulations 
under sections 509(a)(1)/170(b)(l)(A)(vi), and received from any one contributor, during the year, a contribution of the 
greater of (1) $5.000 or (2) 2% of the amount on Form 990, Part VIiI, line l h  or 2% of the amount on Form 990-EZ, line 
1. Complete Parts I and II. 

I7 For a section 501(c)(7), (a), or (10) organization filing Form 990, or Form 990-EZ, that received from any onecontributor, 
during the year, aggregate contributions or bequests of more than $1,000 for use exclusivelyfor religious, charitable, 
scientific, literary, or educational purposes, or the prevention of cruelty to children or animals. Complete Parts I, II, and Ill. 

For a section 501(c)(7), (a), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, 
during the year, some contributions for use exclusively for religious, charitable, etc., purposes, but these conbibutions did 
not aggregate to more than $1,000. (If this box is checked, enter here the total contributions that were received during 
the year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule 
applies to this organization because it received nonexclusiveiy religious, charitable, etc.. contributions of $5,000 or more 

during the year.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . b $ 

Caution. Organizations that are not covered by the General Rule andlor the Special Rules do not file Schedule B (Form 990, 
990-EZ, or 990-PF), butthey must answer "No" on Part IV, line 2 of their Form 990, or check the box in the heading oftheir 
Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990, 
990-EZ, or 990-PFb 

For Privacy Act and Papework Reduction Act Notice, see the lnstructlons Schedule B (Form 990,990-U, or 990-PF) (2008) 
lor Form 990. These lnstructlons wlll be issued separately. 



Schedule B (Form990.99sa. or 99sPq(ZWB) ~~. Page- of - of Part I 
Nameoforganization REGIONAL GREENHOUSE GAS INITIATIVE, INC. ( Employer identification number 

I 35-2316710 

Contributors (see instructions) 

1 I NYS ENERGY RESEARCH AND DEVELOPMENT AUTH I I person a 
(a) 
No. 

Payroll 
17 COLUMBIA CIRCLE 608,100. Noncash 

ALBANY, NY 12203 I 

I I I 

(b) 
Name, address, and ZIP + 4  

(Complete Part iI ifthere is 
a noncash contribution.) 

(c) 
Aggregate contributions 

- 
(a) 
No. - 

(dl 
Type of contribution 

(a) 
No. 

Person 
Payroll 
Noncash 

(b) 
Name, address, and ZIP + 4  

I (Complete Part II if there is 
a noncash contribution.) 

(b) 
Name, address, and ZIP + 4  

(c) 
Aggregate contributions 

Person 
Payroll 
Noncash 

(Complete Part II ifthere is 
a noncash contribution.) 

( 4  
Type of contribution 

(c) 
Aggregate contributions 

$ 

(a) 
No. 

(Complete Part II ifthere is 
a noncash contribution.) 

(dl 
Type of contribution 

Person 
Payroll 
Noncash 

Person 
Payroll 
Noncash 

I I I 

(b) 
Name, address, and ZIP + 4  

(b) 
Name, address, and ZIP + 4  

(Complete Part II if there is 
a noncash contribution.) 

(c) 
Aggregate contributions 

(c) 
Aggregate contributions 

(c) 
Aggregate contributions 

(dl 
Type of contribution 

( 4  
Type of contribution 

(a) 
No. 

( 6  
Type of contribution 

(b) 
Name, address, and ZIP + 4  

Person 
Payroll 
Noncash 

(Complete Part I! if there is 
a noncash contribution.) 

dult B (Form 990. 9 9 0 - 4  or99O-PF)[200~) 



' SCHEDULED OMB No. 1545-0047 

1 Total number at end of year . . . . . . . . . . .  
2 Aggregate contributions to (during year) . . . .  
3 Aggregate grants from (during year) . . . . . .  
4 Aggregate value at end of year . . . . . . . . .  
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised 

funds are the organization's property, subject to the organization's exclusive legal control? . . . . . . . . . . .  Yes NO 
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be 

used only for charitable purposes and not for the benefit of the donor or donor advisor or other - - 

(Form 990) 

Depahent of the Treasury 
Internal Revenue Service 

REGIONAL GREENHOUSE GAS INITIATIVE, INC. 

imperm~ssible private benefit? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  U Yes U No 
Conservation Easements. Complete if the organization answered 'Yes" to Form 990, Part IV, line 7. 

1 P-ose(s) of conservation easements nelo oy tne organzation (chec~ al tEappy ) .  

Supplemental Financial Statements . Attach to Form 990. To becompleted by organizations that 
2008 

answered "Yes," to Form 990,Part IV, line 6, 7, 8, 9,10,11, or 12. . . ~ 

35-2316710 

Preservation of land'for public use (e.g., recreation or pleasure) Preservation of an historically importantly land area 
Protection of natural habitat Preservation of certified historic stmcture 
Preservation of open space 

2 Complete lines 2a-2d if the organization held a qualified conservation contribution in the form of a conservation easement 
on the last day of the tax year. 

Name of me organIration I Employer ldentltication number 

Organizat ions Maintaining Donor Advised Funds or Other Simi lar Funds or Accounts. Complete if 
the organization answered "Yes" to Form 990, Part IV, line 6. 

I (a) Donor advised funds I fb) Funds and other accounts 

Total number of conservation easements . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Total acreage restricted by conservation easements . . . . . . . . . . . . . . . . . . . . . .  

. . . . .  Number of conservation easements on a certified historic structure included in (a). 
. . . . . . . . .  Number of conservation easements included in (c) acquired after 8/17/06 

Number of conservation easements modified, transferred, released, extinguished, or terminated bythe organization during 
the taxable year . 
Number of states where property subject to conservation easement is located . 
Does the organization have a written policy regarding the periodic monitoring, inspection, violations, and 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  enforcement of the conservation easements it holds? yes NO 
Staff or volunteer hours devoted to monitoring, inspecting, and enforcing easements during the year. 
Amount of expenses incurred in monitoring, inspecting, and enforcing easements duringthe year . $ 

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  170(h)(4)(B)(i) and 170(h)(4)(B)(ii)? yes NO 

In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and 
balance sheet. and include, if applicable, the text of the footnote to the organization's financial statements that describes . . .  
the organizatidn's accountinq for conservation easemenk. 

- 

Organizat ions Maintaining Collections of Art, Historical Treasures, or Other Similar Assets. 
C o m ~ l e t e  if the organization answered "Yes" to Form 990. Part IV. line 8. 

1 a If tne organ:zaton e ectea, as permirtea unaer SFAS 116, not to report in t s  reven-e statement an0 oa ance sneet works of 
an, h'stor ca treasures, or other similar assets he 0 for p-blc exn'bltion, eo-caton, or research in hrherance of p-o c service, 
Drovlae. in Pan X V, the ten  of the footnote to its financ a statements that descroes tnese items. 

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheetworks of arf 
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, 
provide the following amounts relating to these items: 

(i) Revenues included in Form 990, PartVlil, line 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 
(li) Assets included in Form 990, Part X . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the 
following amounts required to be reported under SFAS 116 relating to these items: 

a Revenues included in Form 990, PartVIII, line 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 
b Assets included in Form 990, PartX . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 

For Prlwacy Act and Papenvork Reduction Act Notice, see the lnstructlons for Form 990. Schedule D (Form 990) 2008 
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Organizat ions Maintaining Collections o f  Art, Historical Treasures, or Other Similar Assets (continued) 

3  Using the organization's accession and other records, check any of the following that are a significant use of its collection 
items (check all that apply): 

Public exhibition Loan or exchange programs 
Scholarlyresearch e El Other 

c R Preservation for future generations 
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in 

Part XIV. 
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar 

assets to be sold to raise funds rather than to be maintained as part of the organization's collection? . . . . . .  n yes n NO 

Trust, Esc row and Custodial Arrangements. Complete if organization answered "Yes" to Form 990, 
Part  IV, l ine 9, or reported an amount on Form 990, Part X, line 21. 

'la Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  included on Form 990, PartX?. Yes NO 

b If "Yes," explain the arrangement in PartXlV and complete the following table: 
Amount 

c Beginningbalance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  d Additions during the year 

e Distributions during the year. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I e 
f Ending balance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

2a Did the organization include an amount on Form 990, PartX, line 21? . . . . . . . . . . . . . . . . . . . . . .  Yes No 

. . . . ... : ..................... " . ............................ ...... l a  Beginning of year balance <.. ....? ..x .~,..,~..~~...~.,.. . . . .  2$;g>~j~~g*;;**.!c<:5 
................. .................... 

ana programs. :?~~:?,~c~:;;><: . . . . . . . . . .  .2*....**.......<.....7. .. ..... ..... . . . . . . . .  <..<.-.-... -..: . . . . .  ses 
. . . . . . .  g End of year balance. p ..?.. cc9....>..p.s. .................... ..... 

2  Provide the estimated percentage of the year end balance held as: 
a  Board designated or quasi-endowment b Oh 
b Permanent endowment b Oh 
c Term endowment b Oh 

3a Are there endowment funds not in the possession of the organization that are held and administeredforthe 
organization by: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (i) unrelated organizations. 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (ii) related organizations 

b If "Yes" to 3a(ii). are the related organizations listed as required on Schedule R? . . . . . . . . . . . . . . . . . .  . . 
4 Descr'be in Pan X V the ~ntenaed uses of the organzarion's endowment f-nds 

Investments - Land, Buildings, and Equipment. See Fo rm  990. Part X, line 10. 

e Otner . . . . . . . . . . . . . . . . . . . .  I I I I 
Total. Aaa I'nes 1 a-1 e. (Column (d) should equal Fom! 990. PartX column (6). line iO(c) ) . . . . . . . . .  b 1 

Description of investment 

l a  Land. . . . . . . . . . . . . . . . . . . . .  
b Buildings . . . . . . . . . . . . . . . . . .  

. . . . . . . . .  c Leasehold improvements 
d Equipment . . . . . . . . . . . . . . . . .  

Schedule D (Form 990)2008 

(a) Cost or other basis 
(investment) 

(b) Cost or other 
basis (other) 

(c) ~epreciation 

:~:.:.:~: ....... :<*:,,,: :<.: 
~:c5Ac~2;zF~T4~L9;F>i~ =..- ..< Q.. ............. : ........,....... 

(d) BookMlue 



I I 

Financial derivatives and other financial products. . . . . . . 
Ciosely-held equiw interests . . . . . . . . . . . . . . . . . 

schedule D (Form990) 2008 35-2316710 page 3 
- i i z  

(a) Description of security or category 
(including name of security) 

I I 
Total. (Column (b) should eqeaualFon 990. Part X ml (B) line 13.) .) 1 ~g;~$gg~~$g~$$~g.$,~@;$;~~gg~gg;p:p,~~~$,$$~$~~g,~@~~@#;~t~ ~ .................. ,........ , ......,. .dxc;:+,+ 2:%.:e.:.j: 

Other Assets. See Form 990 '* 1 

I I 
Total. (Column (b) should eqequalFom 990, Part X,  col (B) line 12.) .) 1 ~$$~$$~:$:~$$;y;~a;;:$$$~~j~::$~~~:j$g;$<~~$~~$;f;;p~,~~~;~~~$~~~~, ............... ; ; :  : ."I.----x.; LG:.:, <.,... :*:<.:%.~ .,.*! m~ 

- 

(a) Description ( (b) Book value 
I 

(b) Book value 

(a) Description of investment type 

in Part XIV, provide the text of the footnote to the organization's financial statements that reports the organization's liability for 
uncertain tax positions under FIN 48. 
JSA Schedule D (F-rrn 990) 2008 
BE1270 $.ODD 

42626U M261 V08-7.2 2 3 

(c)  Method of valuation: 
Cost or end-of-vear market value 

(b) Book value (c) Method of valuation: 
Cost or endilf-year market value 



kbhed;~e D ( ~ o r m  990) 2008 35-2316710 Page 4 
Reconciliation of Change in Net Assets from Form 990 to Financial Statements 

I""" 
2 Amounts inciuded on line 1 but not on Form 990, Part IX, line 25: %,w):] .r,,sc,. 

I Total revenue (Form 990, Part VIII, coiumn (A), line 12) . . . . . . . . . . . . . . . . . . . . . . . .  
2 Total expenses (Form 990, Part IX, column (A), line 25) . . . . . . . . . . . . . . . . . . . . . . . .  
3 Excess or (deficit) for the year. Subtract line 2 from line 1 . . . . . . . . . . . . . . . . . . . . . . .  
4 Net unrealized gains (losses) on investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
5 Donated services and use of facilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  , . . .  
6 investment expenses. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
7 Prior period adjustments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
8 Other (Describe in Part XIV) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
9 Total adjustments (net). Add lines 4-8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . .  . . . . . . .  10 Excess or (deficit) for the year per financial statements. Combine lines 3 and 9 .  : 

~~~~~~~. ~ ... 
2a 

<...>.a*. 
a Donated services and use of facilities , . , , , , , . , , , , . , , , . , , . . , ~,g$; 

.:*.7,<*, 

2 b xo:.:.:%*> 

b prior year adjustments ,,,:*:*x< :.:*:.:.:*:,,, <,.F~.>x< . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
ZC 

:.*<:2*,,, 
c Losses reported on Form 990, Part IX, line 25 . . , . . , , , , , , , , . . , , ,,,,,. ",,, .?,:L,:e,x x<<.:.:a*. 

2d $XS,*$ 
d Other (Describe in Part XIV) x<,x.*.., 

.x.w,;<,*: . . . . . . . . . . . . . . . . . . . . . . . . . . .  
e Add lines 2a through 2d Ze . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

3 Subtract line 2e  from line I . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 1,518.755. 

4 Amounts included on Form 990, Part IX, line 25, but not on line 1: 
4a a lnvestment expenses not included on Form 990, Part VIII, line 7b,  . , . . , , 
4b 1 b Other (Describe in Part XIV) . . . . . . . . . . . . . . . . . . . . . . . . . . .  

I (  1,538.895. 
2 1 1,518,755. 
3 1 20,140. 
4 1 
5 1 
6 ( 
7 1 
8 ( 
9 1 
10 1 20,140. 

c Add lines 4a and 4b 4c ( . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
5 Total expenses. Add lines 3 and 4c. (This should equal Form 990, Part I, line 18.) 5 1 1,518,755. m~ 

Complete this part to provide the descriptions required for Part II, lines 3, 5, and 9; Part Ill, lines l a  and 4; Part IV, lines l b  
and 2b; Part V, line 4; Part X; Part XI, line 8; Part XI!, lines 2d and 4b; and PartXIII, lines 2d and 4b. 

............................................................................................. 

-conciliation of Revenue per Audited Financial Statements With Revenue per Return 

Schedule D (Form 990) ZOO8 

JSA 

BE1271 1.000 

42626U M261 VO8-8.1 2 4 

. . . . . . . . . . . . . . . . .  I . Total revenue, gains, and other support per audited financial statements 
2 Amounts included on iine 1 but not on Form 990, Part VIII, line 12: 

a Net unrealized gains on investments . . . . . . . . . . . . . . . . . . . . . .  
b Donated services and use of facilities . . . . . . . . . . . . . . . . . . . . . .  
c Recoveries of prior year grants. . . . . . . . . . . . . . . . . . . . . . . . . .  
d Other (Describe in Part XIV) . . . . . . . . . . . . . . . . . . . . . . . . . . .  

1 I 
Tnli,,x*> 

1,538.895. 
...*, > .,, 
;s,~:*,$ ...... 
:=.>:,3.:+; ..<+>..,.. <.. 
:+:<ce>;7, <:m.:,,,x g,ggj 
z..F, .y.. ..y. ;?,. ;:., 

2a 
2b 
7.c 

..... .,, .. ............ $.. ..?....? 

.? ..z.y,. ,&; .,,,. :.;< 
;$A ::. >... .<.<.%..,. . 
7sEz2. 
2e 

.x.. ........ 3 :+;*>x*>; . :?.,, ..<.. ..< 

.*:,n,:->, ........ >... .<< 

1,538,895. 

.A= x..., .*<,fi*x. ... 
:*:<+:$, 

.... G.,>j ..,>, ..x< .,,< :.:*>:.:,*, ......... 

e Add lines Pa through 2d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 Subtract line Ze from line I 

4 Amounts included on Form 990, Part VIII, line 12, but not on line 1 : 
a Investment expenses not included on Form 990, Part Vlll. line 7b . . . . . . .  
b Other (Describe in Part XIV) . . . . . . . . . . . . . . . . . . . . . . . . . . .  

4a 
4b 1 
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SCHEDULE J-2 
(Form 990) 

DeplnmDntoffneirearvrl 
lnternal ~evenvo  Sewke 

Name and Xtle 

OM0 No. 1545-0047 

Continuation Sheet for Form 990 

b Attach to Form 990 t o  list additional information for Form 990, Part VII, Section A, line la .  

2008 

REGIONAL GREENHOUSE GAS I N I T I A T I V E ,  I N C .  3 5 - 2 3 1 6 7 1 0  
Continuation of Officers, Directors, Trustees, Key Employees, and Highest Compensated 
Employees 

Name of the Organization 

EN&MCCARTHY----------------  
DIRECTOR 3. X NONE NON NONE 

(A) 1 @I 

organizations 
organization (W-2H099-MiSC) 

8 

(Dl \ F3 (C) 

Estimated 
amount or 

Other 
cornpensalion 

from the 
organhation 
and related 

organizations 

(F) 

- 

JOlrpr-W:-BETXOSXI_-I_LZ---------- 
DIRECTOR 

PnE_n-Sw&------------------- 
DIRECTOR 

-WE_TT&-MC~----------------- 
DIRECTOR 

>-W5-TdILSON-------------- 
DIRECTOR 3. X NONE NON NONE 

DIRECTOR 

mv_R_IE-BVBT------------------- 
DIRECTOR 

ZB-I&LP-GZVDlCE---------------- 
DIRECTOR & TREASURER 

3 .  

3. 

3 .  

: : W E  

NONE NONE 

3 .  

3. 

3 .  

- 

>EANNE-BEOW---------------- 
DIRECTOR 

_TB_oMAS-_S_S,-BPRACK-------------- 
DIRECTOR 

C&IETOE-EELOW----------------- 
DIRECTOR h SECRETARY 

X 

X 

X 

M A W  N.-MAURlELLO------------- - - - - - - - 
DIRECTOR 

~ ~ _ E - B : - F O X - - - - - - - - - - - - - - - - -  
DIRECTOR 

SBXANDER-B, -GMI_S- - - - - - - - - -  
DIRECTOR & CHAIR 

--x-n,-BBow---------------- 
DIRECTOR 

Y2 -MI_CHAEL-BV&LLV-AN ------- ---- 
ZCTOR 

AN1 .............................. 
DIRECTOR 

_J_oNnTHAN-L,-wOOD-------------- 
DIRECTOR 

_Jrn_s-vOLG-------------------- 
DIRECTOR 

_L_I_SAP,-JACKSOE--------------- 
DIRECTOR & F I R S T  V I C E  CHAIR 

X 

X 

X 

3. 

3 .  

3 .  

NONE 

NONE 

NONE 

X 

For Prlvacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J-2  om 990) 2008 
1% 

3 .  

3 .  

3 .  

3 .  

3 .  

3. 

3. 

3. 

3 .  

X 

X 

X 

NONE 

NONE 

NONE 

X 

X 

X 

X 

X 

X 

X 

X 

X 

NONE 

NONE 

NONE 

X 

X 

X 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

..A%,- 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

NONE 

..Ax,- 

NONE 

NONE 

NONE 

NONE 



REGIONAL GREENHOUSE GAS INITIATIVE, INC. I 35-2316710 
Continuation of Officers, Directors, Trustees, Key Employees, and Highest Compensated 
Emolovees 

I I .  : 

SCHEDULE J-2 
(Form 990) 

oepanmentotmerieaouF, 
Internal Revenue servlce 

OMB No. 1545-0047 

Continuation Sheet for Form 990 

b Attach to Form 990 to list additional information for Form 990. Part VII, Section A, line la .  

Name of the Organization lEmpioyer ldentifica 

............................. -I I  I I I I  I I  I I  

, ~ - - a  - - -  

(A1 (Cl 

Name and Xlle Position (check ail that apply) 

DIRECTOR 

.............................. 

.............................. 

............................. -I I I I I I  I I  I  I  

(0) 

~ep~rtable 
compensation 

from 
the 

organization 
(W-2HO99-MISC) 

NONE 

NONE 

NONE 

............................. -I I  I I I I  I I  I  I  

= 
? 5, 
g p  
Sru - 

3 .  

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. 
J S A  

BE1294 1.000 
42626U M261 VO8-8.1 

m 
Reportable 

compensation 
from related 
organizations 

(W-211099-MISc) 

NONE 

NONE 

NONE 

= 
g - ' 
r , 
E 

2 
rn 

PATRICIA ACAMPORA .............................. 
DIRECTOR 
GEORGE CROMBIE .............................. 
DIRECTOR 

ANNE-GEORGE-- - - - - - - - - - - - - - - - - -  
DIRECTOR 
ANDREW DZYKEWICZ .............................. 

Schedule J-2 (Form 990) 2008 

27 

IF1 

Estimated 
amount of 

Other 
compensation 

from the 
organization 
and related 

organktions 

NONE 

NONE 

NONE 

X 

3 .  

3 .  

3 .  

3 " 9 " 
r 

X 

X 

X 

NONE 

I 
2 %  z i  

n 
S 
m 
B 
n 

NONE NONE 
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sohe'dule 0 (Form 990) 2008 Page 2 

............................................................................................. 

THE SALARY AMOUNTS WERE M E W E D  B Y H E  BOARD OF DIRECTORS IN THE COURSE ..................................... ..................................................... 

OF THEIR M E W  OF THE BUDGET.. THAT DETERMINATION WAS SUPPORTED BY A ............................................................................................. 

R M E W  OF DATA FROM THE NON P-RQELT-CQQRDIEA_TL_NG-_C_O-MM-I-T-T-E_E_-QE-N_Ew-YO-RKRK .................... .............................. 

Name of the organization 

REGIONAL GREENHOUSE GAS INITIATIVE, INC. 

JSA Schedule 0 (Farm 990) 2008 
BEl30l  1.000 

42626U M261 VO8-8.1 33 

Employer identifioalion number 

35-2316710 



. . 
schedule 0 (Farm 990) 2008 Pwe 2 
Name of the organkalion Employer identification number 

PART VI, S E C T I _ O H - L I - ~ ~ ~ ~ & ~ > ~ ~ ~ - ~ ~ ~ ? ~ ~ ~ ~ - ~ ~ - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  

REGIONAL GREENHOUSE GAS INITIATIVE. INC. 

............................................................................................. 

THE ORGANIZATION WILL MAKE ITS GOVERNING DOCUMENTS, CONFLICT OF INTEREST .................................................... 

35-2316710 

POLICY AND FINANCIAL STATEMENTS AV~LABLE-TO-_TB_E-_P_UELLC_-T_EEQU_EE-TEE--------------~-------- ........................................... 

ORGANIZATION'S WEBSITE. ............................................................................................. 

............................................................................................. 

JSA schedule 0 (Form 990) 2008 
BE1301 1.000 



"8868 Form Application for Extension of Time To File an 
(Rev. April 2008) Exempt Organization Return OMB No. 1545-1709 
Department of the Treasuv 
Internal Revenue Service 

JSA 
BFB054 2.OW 

42626U M261 

. t File a separate application for each return. 

A corporation required to fiie Form 990-T and requesting an automatic 6-month extension - check this bdxand complete 
part I only. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ., 
All ofher corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of 
time to file income tax returns. 
Electronic Filing (efile). Generally, you can electronically file Form 8868 if you want a 3-month autqmatic extension of time to file 
one of the returns noted below (6 months for a corporation required.to file Form 990-T). However, you cannot file Form 8868 
electronically if (1) you want the additional (not automatic) %month extension or (2) you file Forms 990-EL, 6069, or 8870, group 
returns, or a composite or consolidated From 990-T. Instead, you must submit the fully completed and signed page 2 (Part II) of Form 
8868. For more details on the electronic filing of this form, visit www.irs.gov/efile and click on *file for Charities & Nonprofits. 

If you are filing for an Automatic 3-Month Extension, complete only Part I and check this box , , . 
if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part II (on page 2 of this form). 

Donot completePartllunless you have already been granted an automatic 3-month extension on a previousiy filed Form 8868. 

Automat ic  3-Month Extension of Time. Only submit original (no copies needed). 

Employer identificatlon number 

35-2316710 
Type Or 
pr int  

Name of Exempt Organization 

REGIONAL GREENHOUSE GAS I N I T I A T I V E .  INC.  
File by the 
due date for 
filing your 
return. See 
ins1~dions. 

Number, street, and room or suite no. If a P.O. box, see instructions. 

90 CHURCH STREET, 4TH FLOOR 
City, town or post office, state, and ZIP code. For a foreign address, see instructions. 

NEW YORK, NY 10017  
Check type of return to be filed (fiie a se arate application for each return): 

1 Form 990 f Form 990-T (corporation) i Form 4720 
Fom.990-EL Form 990-T (sec. 401(a) or408(a) Iwst) Form 5227 
Fom 990-EZ Form 990-T (trust other than above) Form 6069 
F o n  990-PF Form 1041-A Form 8870 

The books are in the care of t C/O THE ORGANIZATION 

Telephone No. t 2 1 2  417-7327 FAX No. t 

If the organization does not have an office or place of business in the United States, check this box . . . . . . . . . . . . . .  
If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is 

for the whole group, check this box t . If it is for part of the group, check this box t U and attach a list with the 
names and ElNs of all members the extension will cover. 
1 I request an automatic 3-month (6 months for a corporation required to fiie Form 990-T) extension of time 

until 08 /15  ,2009 ,to file the exempt organization return for the organization named above. The extension is 
for the organization's return for: 

x calendar year- or 
t b 'H  tax year beginning I- , and ending I .  

2 If this tax year is for less than 12 months, check reason: Initial return Final return Change in accounting period 

3a If this application is for Form 990-EL. 990-PF, 990-T, 4720. or 6069, enter the tentative tax, less any 
nonrefundable credits. See instructions. 

b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments 
made. Include any prior year overpayment allowed as a credit. 

c Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required, deposit 
with FrD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See 
instructions. 

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-€0 
for payment instructions. 
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. F m  8868 (Rev. 4.2008) 

3a 

3b 
@*q 3 
3c 

S 

5 

$ 



' bo;m ads8 ( R e v  b20081 '?age 2 
If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part II and check this box , . , . , , , . t 

Note. Only complete Part II if you have already been granted an automatic 3-monthextension on a previously filed Form 8868. 

Check type of return to be filed (File a separate application for each return): 
Form 990-PF Form 1041-A 

Form 990-BL Form 990-T (sec. 401 (a) or 408(a) trust) 
Form 990-EZ Form 990-T (trust other than above) [ :;;: 2;;; 8 :::: :;;: 

STOP1 Do not complete Part I I i f  you were not already granted an automatic 3-month extension on a previously filed Form 8868. . The books are in the care of t DAVID TERRIO, BTO FINANCIAL, 
Telephone No. t 212 901-2445 FAX No. b 
If the organization does not have an office or place of business in the United States, check this box . . . . . . . . . . . . . . . b 
If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is 

for the whole group, check this box . . . t . if it is for part of the group, check this box . . ..attach a 
list with the names and ElNs of all members the extension is for. 

4 1 request an additional 3-month extension of time until 11 /15 /2009  
5 For calendar year 2008 , or other tax year beginning and ending 
6 if this tax year is for less than 12 months, check reason: U Initial return U Final return U Change in accounting period - - - 
7 State in detail why YOU need the extension ALL THE INFORMATION NECESSARY TO COMPLETE THE 

RETURN IS NOT AND WILL NOT BE AVAILABLE BY THE DUE DATE. THEREFORE WE 
RESPECTFULLY REQUEST ADDITIONAL TIME TO COMPLETE THE RETURN. 

Ba i f th ls application is for Form 990-EL, 990-PF, 990-T, 4720, or 6069, enter the tentative &, less any 

b 

previously with Form 8868. 
c Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit I I 

with FTD coupon or, i f  required, by using EFTPS (Electronic Federal Tax Payment system). See 
instructions. 18cl$. 

Under penalties of perjury, I declare that i statements, and to the best of my knowledge and belief, 
it is true, corred, and complete, and that I am 

ACCOUNTANTS AUTHORIZED TO SIGN RETURNS 
signature . 1 111 mtie . ~ a t e t & ! ! ~ ;  ? 7 7Rn9 

CONDON O'MEARA MCGINTY C ~ ~ ~ L L Y  L Fom 8868 (Rev. 42008) 

ONE BATTERY PARK PLAZA -v 
NEW YORK, NY 10004-1405 



,R&GIQNAL GREENHOUSE GAS INITIATIVE, INC . 35-2316710 ' 

FORM 990, PART 111, LINE 1 - ORGANIZATION'S MISSION 
................................................... ................................................... 

THE: EXCLUSIVE PURPOSE FOR WHICH THE CORPORATION IS FORMED IS TO 
PROVIDE TECHNICAL AND SCIENTIFIC ADVISORY SERVICES TO THE STATES OF 
THE UNITED STATES THAT ARE SIGNATORY STATES IN THE DEVELOPMENT AND 
IMPLEMENTATION OF A MULTI-STATE CAP AND TRADE PROGRAM, KNOWN AS THE 
REGIONAL GREENHOUSE GAS INITIATIVE (OR ITS SUCCESSOR), TO REDUCE AIR 
POLLUTANTS THAT CONTRIBUTE TO CLIMATE CHANGE, AND TO PERFORM ANY 
OTHER CHARITABLE OR SCIENTIFIC FUNCTION RELATED TO THE REDUCTION OF 
GREENHOUSE GAS EMISSIONS OR THE INCREASE IN CARBON SEQUESTRATION ON 
BEHALF OF THE SIGNATORY STATES. 

STATEMENT 1 

3 5 



REGIONAL GREENHOUSE GAS INITIATIVE, INC. 

FORM 990, PART 111, LINE 4D - OTHER PROGRAM SERVICES 

DESCRIPTION 
----------- 

OFFSETS MONITORING 

TOTALS 



~ G J O ~ N A L  GREENHOUSE GAS INITIATIVE, INC- 35-2316710 

990, PART VII- COMPENSATION OF THE FIVE HIGHEST PAID IND. CONTRACTORS 
..................................................................... ..................................................................... 

NAME AND ADDRESS 
---------------- 

DESCRIPTION OF SERVICES COMPENSATION 
....................... ------------ 

PERRIN QUARLES ASSOCIATES C02 TRACKING SERVICE 232,593. 
652 PETER JEFFERSON PARKWAY, SUITE 300 
CHARLOTTESVILLE, VA 22911 

WORLD ENERGY SOLUTIONS, INC. 
446 MAIN STREET 
WORCESTER, MA 01608 

POTOMAC ECONOMICS, LTD. 
9990 FAIRFAX BLVD., SUITE 560 
FAIRFAX, VA 22030 

CARTER LEDYARD AND MILBURN, LLP 
2 WALL STREET 
NEW YORK, NY 10005-2072 

AUCTIONS 390,000 

MARKET MONITORING 

TOTAL COMPENSATION 

LEGAL SERVICES 

STATEMENT 3 

3 7 




